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3V�����7LWXV�����-����

���-�� 

/XNH�����-�����-�� 

)($67�2)�7+(���������
%$37,60�2)�7+(�/25' 

zĞĂƌ�� 
�����ϭϮƚŚ�:ĂŶƵĂƌǇ-��ϮϬƚŚ�� 

:ĂŶƵĂƌǇϮϬϭϵ 

 µ<28�+$9(�%((1�%$37,6('�,1�7+(�1$0(�2)�7+(�)$7+(5��621�$1'�+2/<�
63,5,7¶ 

-HVXV¶�EDSWLVP�LQ�WKH�ULYHU�-RUGDQ�SUHVHQWV�DQ�RSSRUWXQLW\�IRU�XV�WR�UHIOHFW�RQ�WKH�JLIW�RI�RXU�
RZQ� EDSWLVP��0RVW� RI� XV� UHFHLYH� WKLV� 6DFUDPHQW� DV� LQIDQWV� DQG� FDQ� UHPHPEHU� OLWWOH� RU�������
QRWKLQJ�RI�WKH�GD\�LWVHOI��7KRVH�EOHVVHG�WR�EH�UHFHLYHG�LQWR�WKH�&KXUFK�DV�DGXOWV�ZLOO�KDYH�
WKH� PHPRU\� RI� WKH� RFFDVLRQ� WR� HQFRXUDJH� WKHP� LQWR� D� FRQVWDQW� ZRQGHU� RI� WKLV� PRVW����������
SUHFLRXV� DQG� ZRQGHUIXO� RI� 6DFUDPHQWV�� ZKLFK� ZH� NQRZ� DV� WKH� YHU\� JDWHZD\� LQWR� WKH�
&KULVWLDQ� OLIH��5HPHPEHU� WKH� JUDFH� RI� EDSWLVP� UHPRYHV� WKH� VWDLQ� RI� RULJLQDO� VLQ� DQG� DV�
DGXOWV�WKURXJK�WKH�DFW�RI�UHFRQFLOLDWLRQ�DQG�UHSHQWDQFH��UHPRYHV�RXU�VLQV��DQG�LQ�WKH�VDPH�
ZD\� -RKQ� � WKH� � %DSWLVW� LQVLVWHG� RQ� UHSHQWDQFH� DV� KH� EDSWL]HG� ZLWK� ZDWHU� IURP� WKH������������������
-RUGDQ��7KHUHIRUH�%DSWLVP�FKDQJHV�XV�IURP�RQH�NLQG�RI�KXPDQ�EHLQJ�LQWR�DQRWKHU�VR�WKDW�
WKURXJK�WKLV�6DFUDPHQW�GHDWK�DQG�VLQ�QR�ORQJHU�DUH�RXU�PDVWHUV��/HW�XV�WU\�WR�UHQHZ�RXU�
EDSWLVPDO�SURPLVHV�WRGD\��UHPHPEHULQJ�DV�ZH�UHQRXQFH�DQG�IUHHO\�FKRRVH�JRRG��WKDW�ZLWK�
DOO� WKH� � IDPLO\� RI� EDSWL]HG�� ZH� KDYH� HDFK� EHHQ� DQRLQWHG� SULHVW�� SURSKHW� DQG� NLQJ� ZLWK�

&KULVW��           DEACON TERRY 

7+$1.6*,9,1*�0$66� 

+LV� *UDFH�� $UFKELVKRS� %HUQDUG�� ZLOO� FHOHEUDWH� D� 7KDQNVJLYLQJ� 0DVV� IRU� 0DUULDJH� RQ�������������������
6XQGD\��UG�)HEUXDU\�DW������DP�DW�6W�&KDG¶V�&DWKHGUDO��&RXSOHV�ZKR�ZLOO�EH�FHOHEUDWLQJ�
D� SDUWLFXODU�PLOHVWRQH� DQQLYHUVDU\� ����������������������������� DQG� HYHU\� \HDU� RYHU� ����
DUH�HQFRXUDJHG�WR�DWWHQG�DV�ZHOO�WKRVH�QHZO\�PDUULHG�RU�SUHSDULQJ�WR�PDUU\�LQ�������,I�DQ\�
FRXSOHV�DUH� FHOHEUDWLQJ� D�PLOHVWRQH�DQQLYHUVDU\� SOHDVH� FRQWDFW� /LDQQH�3DS� YLD� HPDLO� DW�
OLDQQH�SDS#UF-ELUPLQJKDP�RUJ��ZLWK�µ0DUULDJH�0DVV�DV�WKH�VXEMHFW��/LDQQH�LV�DOVR�WU\LQJ�WR�
ILQG�WKH�ORQJHVW�PDUULHG�FRXSOHV�LQ�WKH�'LRFHVH�DQG�WKH�'LRFHVDQ�FRPPXQLFDWLRQ�WHDP�ZLOO�
EH�LQWHUYLHZLQJ�FRXSOHV�ZKR�JHW�LQ�WRXFK�ZLWK�WKHP�WR�JDWKHU�WHVWLPRQLHV�� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

0U�$�1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO� 

$FWLQJ�+HDG�7HDFKHU� 

0UV� 

'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0U�-�+DUULV� 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�	�$11,9(56$5,(6 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� 0DXUHHQ� )LQQ�� %ULGJHW� *RUGRQ��
DQG� DOO� WKRVH� ZKR� KDYH� GLHG� UHFHQWO\�� 3OHDVH� DOVR� UHPHPEHU� � LQ�
\RXU� � SUD\HUV�� $UWKXU� /\QFK� VQU�� 7RP� 5LFKDUGV�� -DPHV� 6XOOLYDQ��
0DU\�'HYHU\�� � )DWKHU�%URPOH\��5RELQ�&RSH�� -RDQ� �%\UQH��%ULGJHW������
2¶%ULHQ��+HOHQ�%\UQH��3KLOLS��&RRQDJK���&RQFHSWD�(OPRUH��*HRUJH�
&ROOHU�� � -RVHSK� 2¶6XOOLYDQ�� 3HWHU� � :KLWWOH�� -RKQ� -DPHV�� 7RP������������
:LOLFHV���7KRPDV�%UDG\��3K\OOLV�6LPFR[��3HWHU�/DUNPDQ��)UHGHULFN�
%UHDUO\�� :LOIUHG� 1DVK�� -DPHV� %UHHQ� DQG� DOO� WKRVH� ZKRVH��������������
DQQLYHUVDULHV�RFFXU�DERXW�WKLV�WLPH��� 

5HTXLHP� 0DVV� IRU� 0DXUHHQ� )LQQ� LV� RQ� :HGQHVGD\� ��WK���������
-DQXDU\� � DW� �����DP� IROORZHG� E\� %XULDO� DW� 2VFRWW� &HPHWHU\�
����SP�� 7KH� 5HFHSWLRQ� RI� WKH� %RG\�ZLOO� EH� RQ� 7XHVGD\� ��WK�
-DQXDU\�DW�����SP� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\�$UXODQGKX��2VVLH�%LVKRS��$XGUH\�&OHZORZ��&DWKHULQH�)UHHPDQ��
$QQH� � *DOYLQ�� 7HUHVD� *RGGDUG�� 3HWHU� +D\ZDUG�� $UWKXU� +DUGLQJ���������
0DXULFH� +XJKHV�� 6WHSKHQ� +XUOH\�� %U\Q� DQG� %ULGLH�������������������������������������������
+RZHOOV�� (OL]DEHWK� ,EERWVRQ�� $QQD� .HQQHG\�� +DUROG� -RKQVRQ���������
/LQGD� /RZH�� � 6DQGUD� 3HDUVRQ�� $QQH� � -HQQLQJV�� *UDFH� (OL]DEHWK�
6KDUURQ��-RDQ����(YHO\Q�5DZOLQJV��6KHLOD��6KHDURQ�� 

6$&5('�+($57������� 

&20081,7< 

�)U��9LQFHQW�$UXODQGKX�
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV�
6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

 

3$5,6+� 

6(&5(7$5,(6 

$QJHOD�5LFKDUGV 

3D\DO�*RUGKDQ 

5(48(67�)25�0$66�,17(17,21�(19(/23(6� 

7KHVH�QHZ�5HTXHVW�IRU�0DVV�,QWHQWLRQ�(QYHORSV�DUH�DYDLODEOH�IURP�
WKH�&KXUFK�3RUFK�RU� WKH�3DULVK�2IILFH��:KHQ�\RX� UHTXHVW�D�0DVV����
,QWHQWLRQ��SOHDVH�ILOO� LQ�RQH�RI�WKHVH�IRUPV�FOHDUO\�DQG�JLYH�LW� WR�WKH�
FOHUJ\� RU� WKH� 3DULVK� 2IILFH�� 3OHDVH� QRWH� WKDW� 5HTXLHPV� DQG��������������
XQIRUHVHHQ� FLUFXPVWDQFHV� FDQ� PHDQ� WKH� GDWH� \RX� UHTXHVWHG� RU�
ERRNHG�KDV�WR�EH�FKDQJHG��:KHUH�SRVVLEOH��HIIRUWV�ZLOO�EH�PDGH�WR�
FRQWDFW� WKH� UHTXHVWHG� SHUVRQ� DERXW� WKH� FKDQJH�� ,QWHQWLRQV� DUH�����
PRVWO\�RIIHUHG�DW�+RO\�1DPH�EXW�� LI� DQ\RQH�ZLVKHV�DQ� LQWHQWLRQ� WR�
EH� RIIHUHG� TXLFNO\� WKHQ� SOHDVH� LQGLFDWH� LQ� WKH� IRUP� \RXU� ZLVK���
7KRVH�LQWHQWLRQV�ZLOO�EH�VHQW�WR�PLVVLRQ�FRXQWULHV� OLNH�,QGLD�WR�KHOS�
WKH��PLVVLRQDULHV�DQG�DOVR��WR�D�UHWLUHG�SULHVW��3OHDVH�DOVR�QRWH�WKDW�
QR� LQWHQWLRQV�DUH� WDNHQ�IRU�&KULVWPDV�(YH�RU�GD\�DQG�(DVWHU�6XQ�
GD\�� ,I� \RX� ZLVK� WR� PDNH� GRQDWLRQV� E\� FKHTXH�� SOHDVH� PDNH�
FKHTXHV��SD\DEOH�WR�³6DFUHG� +HDUW� )DWKHUV� 	� %URWKHUV´��0DQ\�
7KDQNV���)U����9LQFHQW�6&-� 
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7KLV�:HHN� 
��WK�-DQXDU\�–���WK-DQXDU\ 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\���WK���-DQXDU\� 
&KULVWPDV�)HULD� 

�����DP�$QGUHZ�%RODQG�5,3�� 
�����DP�-��&RQIHVVLRQV� 
�����SP�1HOO�1RQQHOO\� 

 

6XQGD\���WK�-DQXDU\ 
 

)($67�2)�7+(�%$37,60�2)�
7+(�/25' 

����DP�,QWV�RI�6U�/LO\� 
�����DP�'HOLD�0F0XONLQ� 
������1RRQ�%DSWLVP 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV� 
6FRXWV��$QQ�0DULH� 
����SP-����SP�%LQJR�LQ�WKH�
3DULVK�&HQWUH� 

0RQGD\���WK��-DQXDU\� 
)HULD�LQ�2UGLQDU\�7LPH 

�����DP�'LYLQH�0HUF\ 
�����DP�)U�$OHVVDQGUR�DQG�
&RPPXQLW\ 

�����SP�3DULVK�&HQWUH��
0DQDJHPHQW�0HHWLQJ 
�����-RXUQH\�LQ�)DLWK 
 

7XHVGD\���WK�-DQXDU\� 
)HULD�LQ�2UGLQDU\�7LPH 

����DP��0DVV�DW�+1�6FKRRO�-��
+XJK�DQG��(LOHHQ�%UDG\�5,3 

����SP�-��5HFHSWLRQ�RI�WKH�
%RG\�-��0DXUHHQ�)LQQ 
����SP�)+&�3DUHQWV����
0HHWLQJ�DW�+1�6FKRRO 

:HGQHVGD\���WK��-DQXDU\�� 
)HULD�LQ�2UGLQDU\�7LPH 

�����DP�5HTXLHP�0DVV�IRU�
0DXUHHQ�)LQQ� 

����SP�%DSWLVP�7DON� 

7KXUVGD\���WK�-DQXDU\ 
0HPRULDO�RI�6W�$QWRQ\���$EERW� 

����DP�0DVV�DW�6W�0DUN
V�
6FKRRO�-��,QWV�RI�(YHO\Q�����������������
-RVHSK�DQG�3DWULFN�.HOO\ 

 

)ULGD\���WK�-DQXDU\� 
)HULD�LQ�2UGLQDU\�7LPH 

�����DP�([SRVLWLRQ�RI�WKH�
%OHVVHG�6DFUDPHQW� 
�����DP�7HUU\�2¶'RZG�5,3 

 

6DWXUGD\���WK��-DQXDU\� 
)HDVW�RI�6W�:XOVWDQ��%LVKRS 

 

�����DP��$QQD�1HOLJHQ�5,3 
�����DP�-��&RQIHVVLRQV� 
�����SP��3HWHU�2¶*UDG\�5,3 

 

6XQGD\���WK��-DQXDU\ 
6(&21'�681'$<�,1����������
25',1$5<�7,0( 

5HWLULQJ�&ROOHFWLRQ�IRU�����������������
3DULVK�/HYLHV 

����DP�,QWV�RI�7HVV�DQG�-RKQ�
-RUGDQ� 
�����DP*HRUJH�&ROOHU�5,3� 
)+&�&RPPLWPHQW�0DVV�IRU�
+1�6FKRRO 
�����SP��%DSWLVP� 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV� 
)RON�*URXS��0DUJDUHW�%UHQQDQ� 
����SP-����SP�%LQJR�LQ�WKH�
3DULVK�&HQWUH� 

35$&7,&,1*�&$7+2/,&�$63,5,1*�)25�/($'(56+,3�326,7,216�,1��&$7+2/,&�
6&+22/6� 

�'LRFHVDQ�(GXFDWLRQ�6HUYLFH�LV�RUJDQL]LQJ�D�FRXUVH��DV�HQWLWOHG�DERYH��RQ�6DWXUGD\���WK�
-DQXDU\� ����� IURP� ����DP� -� ����SP� DW� 'RQ� %RVFR�+RXVH�� &RYHQWU\� 5RDG�� &ROHVKLOO��
%����($��7KHUH�LV�QR�FRVW�IRU�WKLV�FRXUVH���3OHDVH�XVH�WKH�OLQN�EHORZ�WR�ERRN�D�SODFH�RQ�
WKLV�FRXUVH��KWWS���Z�SIUPV�FR��OWWS 
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5HJLVWHUHG�DV�D�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV��������������������
5HJLVWHUHG�&KDULW\�1XPEHU�������� 

/RRVH�0RQH\�� 
������� 

*LIW�$LG�(QYHORSH��� 
������� 

0DVV�$WWHQGDQFH�
/DVW�6XQGD\����� 

 
7KDQN�\RX�IRU�� 
VXSSRUWLQJ�RXU� 

3DULVK��� 

1H[W�6XQGD\¶V��
0DVV�5HDGLQJV 

,VDLDK������-����������
3V������&RULQWKLDQV����
����-����-RKQ����-�� 

%$37,60�7$/. 

7KLV�WDNHV�SODFH�RQ�
:HGQHVGD\���WK�
-DQXDU\������

����SP�IRU�SDUHQWV�
RI�EDELHV�EHLQJ��
%DSWL]HG�LQ���������

)HEUXDU\��7KLV�WDNHV�
SODFH�LQ�WKH�3DULVK�

2IILFH�� 

285�3$5,6+��������������������
&(175( 

:H�QHHG�\RXU� 

VXSSRUW��)RU� 

ERRNLQJV�FRQWDFW�
-DFNLH�0RRQH\�RQ�
��������������RU�
ZZZ�KRO\QDPHSDUL
VKFHQWUH�ZL[�FRP� 

HYHQW 

)$7+(5�+8'621¶6�&$5(� 
)DWKHU�+XGVRQ¶V�&DUH�LV�RUJDQLVLQJ�����$QQXDO�)XQGUDLVLQJ�%DOO��RQ�
WKH� ��WK� -DQXDU\� ����� IURP� ����SP-����DP� DW� 1DWLRQDO����������������������
&RQIHUHQFH�&HQWUH��6ROLKXOO�%����(-��<RX�DUH�LQYLWHG�WR��MRLQ�XV�IRU�
GLQQHU� DQG� GDQFLQJ� WR� UDLVH� IXQGV� WR� KHOS� )DWKHU� +XGVRQ¶V� &DUH��������
6XSSRUW��7LFNHWV�DUH���������HDFK��)RU�PRUH�GHWDLOV�SOHDVH�VHH�WKH�
SRVWHU�LQ�WKH�&KXUFK�1RWLFH�%RDUG�RU�FRQWDFW������������� 

6,1&(5(�7+$1.6� 

7KLV� ZHHNHQG� &KXUFK� )ORZHUV� ZHUH� GRQDWHG� LQ� 0HPRU\� RI�����������������������
'HFHDVHG�PHPEHUV�RI�WKH�0F0XONLQ�DQG�1HDU\�)DPLOLHV�� 

6(1,25�&,7,=(16��($67(5�&(/(%5$7,21 
:H�DUH�SODQQLQJ� �DQ�(DVWHU�FHOHEUDWLRQ� IRU�RXU�VHQLRU� � FLWL]HQV�RQ�
��WK�$SULO������EXW�ZH�QHHG�VRPH��YROXQWHHUV��$Q\RQH�LQWHUHVWHG�LQ���
KHOSLQJ�FDQ�\RX�SOHDVH�FDOO�7KHUHVD�$6$3�RQ�������������� 

-2851(<�,1�)$,7+ 

:H� FRQWLQXH� RXU� -RXUQH\� LQ� )DLWK�� <RX� DUH� ZHOFRPH� WR� MRLQ� XV� IRU�
WKHVH��VHVVLRQV�RI�SUD\HU�DQG�UHIOHFWLRQ��0RQGD\�WKH����WK� �-DQXDU\��
–WKH� WRSLF�ZLOO�EH�+RZ�GR�ZH�NQRZ�*RG"�7KH�2OG� �7HVWDPHQW��
:H�PHHW�LQ�WKH�SUHVE\WHU\�DW�����SP��3OHDVH�FRPH�DQG�MRLQ�XV� 

*8,/'�2)�67�67(3+(1¶6�7+$1.6*,9,1*�0$66����� 

7KLV�0DVV�:LOO�EH�FHOHEUDWHG�RQ�6DWXUGD\��WK�)HEUXDU\������E\�+LV�
*UDFH��7KH�0RVW�5HYHUHQG�%HUQDUG�/RQJOH\��DW�6W�&KDG¶V�&DWKHGUDO��
4XHHQVZD\�� %LUPLQJKDP�� %�� �(;� DW� ������ 1RRQ� IROORZHG� E\�����������������������
UHIUHVKPHQWV� LQ� WKH� *ULPVKDZ� URRP�� $OWDU� 6HUYHUV�� SOHDVH� LQIRUP��������������������
)U�� 9LQFHQW� RU� %HUQDGHWWH� &RRN� LI� \RX� DUH� DWWHQGLQJ�� � )RU� PRUH���������������������
GHWDLOV�SOHDVH�VHH�WKH�SRVWHU�RQ�WKH�&KXUFK�1RWLFH�%RDUG� 

 (8&+$5,67,&�0,1,67(5�527$� 
3OHDVH�FROOHFW�\RXU�1HZ�(XFKDULVWLF�0LQLVWHU�5RWD
V�IURP�WKH�&KXUFK�
3RUFK�DV�\RX�OHDYH�0DVV�WRGD\��7KDQN�\RX� 

&+85&+(6�72*(7+(5�,1�*5($7�%$55 
:H�FHOHEUDWH� WKH�2FWDYH� RI� 3UD\HU� IRU�&KULVWLDQ�8QLW\� IURP�)ULGD\�
��WK� WR�)ULGD\���WK�-DQXDU\�� W7H�&KXUFKHV� LQ�*UHDW�%DUU�ZLOO�JDWKHU�
DW� 6W� 0DUJDUHW¶V� &KXUFK� WR� FHOHEUDWH� WKH� 2FWDYH� RQ� 6XQGD\� ��WK�
-DQXDU\�DW�����SP��3OHDVH�GR�MRLQ�XV�WR�ZRUVKLS�DQG�SUD\�WRJHWKHU� 


