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:HOFRPH�WR�WKLV�+RXVH�

RI�*RG� 
7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

7RGD\¶V�0DVV����������������
5HDGLQJV 

'HXWHURQRP\���������
����-����3V�������������

5RPDQV�����-����/XNH�
���-�� 

),567�681'$<�2)�
/(17�� 
<HDU�& 

�WK�0DUFK�–��WK�0DUFK�
���� 

-(686�:$6�/('�%<�7+(�63,5,7�7+528*+�7+(�:,/'(51(66�$1'�:$6������
7(037('�7+(5(� 

:H�KDYH� WR�EH�DZDUH� WKDW� WKH�GHYLO� -�6DWDQ�� LV� YHU\�SRZHUIXO�� VR�ZH�FDQ�EH� WHPSWHG� LQ�
PDQ\�ZD\V��%XW� MXVW� OLNH�-HVXV�ZH� WRR�DUH�FDOOHG� WR�EH� IDLWKIXO�DQG�REHGLHQW��7KHUH�FDQ�
VRPHWLPHV�EH�D�FRQIXVLRQ�DERXW� WHPSWDWLRQV��ZKLFK�PLVWDNHV� WKH� WHPSWDWLRQ� IRU� WKH�VLQ��
7KH�WUXWK�LV�WKDW�WHPSWDWLRQ�GRHV�QRW�EHFRPH�VLQ�XQWLO�ZH�JLYH�ZD\�WR�LW��-HVXV�UHSHOOHG�KLV�
WHPSWDWLRQV�ZLWK�WKH�SRZHU�RI�*RG¶V�ZRUG��:H�DUH�FDOOHG�WR�GR�WKH�VDPH��7R�ILJKW�WKH�JRRG�
ILJKW�ZH�QHHG�WR�EH�IDPLOLDU�ZLWK� WKH�6FULSWXUHV�EHFDXVH�WKH\��DUH�RXU�VZRUG�DJDLQVW�WKH�
GHYLO��6W��3DXO�LQ�KLV�OHWWHU�WR�WKH�5RPDQV�LQ�FKDSWHU���FDSWXUHV�ZKDW�ZH�VKRXOG�GR�LQ�RXU�
FRQWLQXDO�ILJKW�DJDLQVW�WHPSWDWLRQ��3OHDVH�UHDG�LW��5HPHPEHU�WKURXJK�RXU�EDSWLVP�ZH�ZHUH�
LPPHUVHG�LQWR�&KULVW¶V�GHDWK�DQG�UHVXUUHFWLRQ�VR�ZH�FRXQW�RXUVHOYHV�GHDG�WR�VLQ�EXW�DOLYH�
WR� *RG� LQ� &KULVW� -HVXV�� µ+H� GLG� QRW� VD\�� <RX� ZLOO� QRW� EH� WURXEOHG� -� \RX� ZLOO� QRW� EH��������
WHPSWHG� -� \RX� ZLOO� QRW� EH� GLVWUHVVHG�� %XW� KH� GLG� VD\�� <RX� ZLOO� RYHUFRPH¶�������������������������

�-XOLDQ�RI�1RUZLFK���        DEACON TERRY 

+$33<�5(7,5(0(17–�$�%,*�7+$1.�<28� 

$IWHU� ��� \HDUV� RI� OR\DO� DQG� YDOXHG� VHUYLFH� DV� 3DULVK� 6HFUHWDU\�� $QJHOD� 5LFKDUGV� KDV������
GHFLGHG�WR�UHWLUH��+RZHYHU��DV�ZH�GR�QRW�ZLVK�WR�ORVH�KHU�DOWRJHWKHU��VKH�KDV�NLQGO\�DJUHHG�
WR�ZRUN�DV�D�YROXQWHHU�RQ�0RQGD\�PRUQLQJV��:H�DUH�DOO�YHU\�JUDWHIXO� IRU�HYHU\WKLQJ�VKH�
KDV�GRQH�IRU�WKH�3DULVK�RYHU�WKH�\HDUV�DQG�ZH�ZLVK�KHU�D�YHU\�KDSS\�UHWLUHPHQW��:H�ZLOO�
EH�RUJDQLVLQJ�D�FHOHEUDWLRQ�IRU�KHU�LQ�GXH�FRXUVH��)U�9LQFHQW�$UXODQGKX�6&-�� 

67$7,216�2)�7+(�&5266 

/HQW�LV�D�WLPH�WR�UHIOHFW�PRUH�GHHSO\�RQ�-HVXV¶�MRXUQH\�WR�&DOYDU\��7KLV�\HDU�RQFH�DJDLQ�WKH�
WUDGLWLRQDO� GHYRWLRQ� RI� 6WDWLRQ� RI� WKH�&URVV� LV� DW� ����SP� RQ� 6XQGD\V� � DQG� � DW� �����DP������
GXULQJ�/HQW��<RX�DUH�YHU\�ZHOFRPH�WR�WKLV�WUDGLWLRQDO�GHYRWLRQ��,I�DQ\�LQGLYLGXDOV�RU��SDULVK�
JURXSV� ZRXOG� OLNH� WR� OHDG� WKLV� VHUYLFH� RQ� RQH� RI� WKH� 6XQGD\V�� SOHDVH� OHW� PH� NQRZ���������������
)U�9LQFHQW�6&-��7KDQN�\RX������������� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

0U�$�1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO� 

$FWLQJ�+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�,QWHULP�+HDG�7HDFKHU� 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�	�$11,9(56$5,(6 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� (OL]DEHWK� &ODUNH������������������������
�NQRZQ�DV�%HWW\����'RQQD�0DULH�%URDGEHQW���DQG�DOO�WKRVH�ZKR�KDYH�
GLHG��UHFHQWO\�� 

:H� DOVR� UHPHPEHU� 6LPRQ� 2¶6KDXQHVV\�� -HVVLH� 2¶1HLOO�� (OOHQ�������
:LQVWRQ�� 3DWULFN� 1RFWRU�� -RKQ� 0F*LUU�� 'DYLG� 0DWWRFN�� 0DPLH�����������
&RQQRUV��5REHUW�$KHUQ��$XGUH\��(GZDUGV��0LOOLFHQW�&RSSRFN��-HVWLQD�
$OVWRQ��*HRUJH�%UXG]\QVNL������3DWULFN�0F*UDWK��$OLFH�'XQQH��*HRUJH�
)DUUDOO��:LOOLDP�3LNH��%HUQDUG����)LQOD\��%ULGJHW�'RQDJKH\�����0LFKDHO�
2
&RQQRU�� -DPHV� :HOIRUG�� -RKQ� 0F*RYHUQ�� *HUWUXGH� /RUG�� 0DU\�
:KHHOHU�� 7RQ\� 0XUUD\�� %ULGJHW� 1HDO� DQG� DOO� WKRVH� ZKRVH������������������
DQQLYHUVDULHV��RFFXU�DERXW�WKLV�WLPH�� 

5HTXLHP�0DVV� IRU� %HWW\� &ODUNH� � LV� RQ� �0RQGD\� ��WK�0DUFK� DW�
�����DP�IROORZHG�E\�%XULDO�DW�2VFRWW�&HPHWHU\�DW������SP� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ�� $QQH� �*DOYLQ�� 7HUHVD�*RGGDUG�� � $UWKXU� +DUGLQJ��0DXULFH�
+XJKHV�� 6WHSKHQ� +XUOH\�� %U\Q� DQG� %ULGLH�������������������������������������������
+RZHOOV�� (OL]DEHWK� ,EERWVRQ�� $QQD� .HQQHG\�� +DUROG� -RKQVRQ���������
/LQGD�/RZH��6DQGUD�3HDUVRQ��$QQH��-HQQLQJV��.HYLQ�2¶1HLOO�� 

*UDFH�(OL]DEHWK��6KDUURQ��-RDQ��(YHO\Q�5DZOLQJV��6KHLOD��6KHDURQ�� 

6$&5('�+($57������� 

&20081,7< 

�)U��9LQFHQW�$UXODQGKX�
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV�6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

 

3$5,6+� 

6(&5(7$5< 

3D\DO�*RUGKDQ 

+2/<�1$0(�3$5,6+�&(175(¶6�$118$/�*(1(5$/�0((7,1*�
���� 

7KLV�ZLOO� EH�KHOG�DW� WKH�+RO\�1DPH�3DULVK�&HQWUH�RQ�6DWXUGD\���UG�
0DUFK�DW�����SP��$OO�DUH�ZHOFRPH� 

/$',(6�63,5,78$/�63$ 

2XU� QH[W� WZR� /DGLHV� 6SLULWXDO� 6SD� � PHHWLQJV� ZLOO� WDNH� SODFH� � RQ��������
6DWXUGD\� ��WK� 0DUFK� � DIWHU� �����SP� 0DVV� DQG� RQ� � 6DWXUGD\� ��WK�
-XQH�����������$OO�DUH�ZHOFRPH�� 

6(1,25�&,7,=(16�3$57<� 

<RX�DUH�ZDUPO\� LQYLWHG�WR�RXU�6HQLRU�&LWL]HQV�SDUW\� WR�EH�KHOG� LQ�WKH�
3DULVK�&HQWUH� RQ�6XQGD\���WK� $SULO� �����3OHDVH� WDNH� WKH� OHWWHU�ZLWK�
\RX�IURP�WKH�&KXUFK�3RUFK�DIWHU�0DVV�DQG�ILOO�LQ�WKH�SUR-IRUPD�EHORZ�
DQG�UHWXUQ�WR�WKH�3DULVK�2IILFH�E\�0DUFK���VW�������� 
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7KLV�:HHN� 
�WK�0DUFK–���WK�0DUFK�� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\��WK��0DUFK 
6DWXUGD\�DIWHU�$VK�:HGQHVGD\ 

�����DP�$QQH�+D\FRFN�5,3 
�����DP�-���SP�&RQIHVVLRQV� 
�����SP�-LP�DQG�0DU\�%UHHQ� 

 

6XQGD\���WK�0DUFK 
),567�681'$<�2)�/(17� 

5HWLULQJ�&ROOHFWLRQ�IRU�3DULVK�
%XLOGLQJ�)XQG� 

����DP�-RKQ�6DQW\�5,3� 
�����DP�0DPLH�&RQQRUV�5,3�� 
����SP�6WDWLRQV�RI�WKH�&URVV� 

&RIIHH� 	� 7HD� LQ� WKH� 3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV� 
6FRXWV��$QQH�0DULH�� 
����SP-����SP� %LQJR� LQ�
WKH��3DULVK�&HQWUH� 

0RQGD\���WK�0DUFK� 
/HQW�)HULD� 

�����DP�5HTXLHP�0DVV�IRU�
(OL]DEHWK�&ODUNH���������������� 

����SP�-RXUQH\�LQ�)DLWK� 

7XHVGD\���WK�0DUFK� 
/HQW�)HULD�� 

�����DP��+16��0DVV�LQ�+DOO� 
,QWV�RI�6U�/LOO\� 

����SP�)+&�0HHWLQJ�ZLWK�
6W�0DUNV�6FKRRO� 

:HGQHVGD\���WK�0DUFK�� 
/HQW�)HULD�� 

�����DP�5RVDU\� 
�����DP�-LP�*URJDQ�5,3 

����SP�%DSWLVP�7DON� 
����SP�&KRLU�3UDFWLFH 

7KXUVGD\���WK�0DUFK�� 
/HQW�)HULD� 

����DP�0DVV�DW�6W�0DUN¶V�
6FKRRO�7HUHVD�0F.HDJQH\� 

 

)ULGD\���WK�0DUFK� 
/HQW�)HULD� 

�����DP�0DULH�$VKIRUG�5,3 �����DP�6WDWLRQV�RI�WKH�
&URVV 

6DWXUGD\���WK�0DUFK�� 
/HQW�)HULD� 

�����DP�,QWV�RI�5LWD� 
�����DP�-���SP�&RQIHVVLRQV� 
�����SP�-RH�0F1DPDUD�5,3� 

 

6XQGD\���WK�0DUFK� 
6(&21'�681'$<�2)�/(17� 
5HWLULQJ�&ROOHFWLRQ�IRU�&$)2' 

����DP�,QWV�RI�'HQLVH�6DQW\� 
�����DP�5D\�3HDUVRQ�5,3� 
����SP�6WDWLRQV�RI�WKH�&URVV 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV� 
)RON�*URXS��0DUJDUHW����
%UHQQDQ� 
����SP-����SP�%LQJR�LQ�
WKH��3DULVK�&HQWUH� 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� (OL]DEHWK� &ODUNH������������������������
�NQRZQ�DV�%HWW\����'RQQD�0DULH�%URDGEHQW���DQG�DOO�WKRVH�ZKR�KDYH�

1HLOO�� (OOHQ�������
:LQVWRQ�� 3DWULFN� 1RFWRU�� -RKQ� 0F*LUU�� 'DYLG� 0DWWRFN�� 0DPLH�����������
&RQQRUV��5REHUW�$KHUQ��$XGUH\��(GZDUGV��0LOOLFHQW�&RSSRFN��-HVWLQD�
$OVWRQ��*HRUJH�%UXG]\QVNL������3DWULFN�0F*UDWK��$OLFH�'XQQH��*HRUJH�
)DUUDOO��:LOOLDP�3LNH��%HUQDUG����)LQOD\��%ULGJHW�'RQDJKH\�����0LFKDHO�
2
&RQQRU�� -DPHV� :HOIRUG�� -RKQ� 0F*RYHUQ�� *HUWUXGH� /RUG�� 0DU\�
:KHHOHU�� 7RQ\� 0XUUD\�� %ULGJHW� 1HDO� DQG� DOO� WKRVH� ZKRVH������������������

5HTXLHP�0DVV� IRU� %HWW\� &ODUNH� � LV� RQ� �0RQGD\� ��WK�0DUFK� DW�

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ�� $QQH� �*DOYLQ�� 7HUHVD�*RGGDUG�� � $UWKXU� +DUGLQJ��0DXULFH�
+XJKHV�� 6WHSKHQ� +XUOH\�� %U\Q� DQG� %ULGLH�������������������������������������������
+RZHOOV�� (OL]DEHWK� ,EERWVRQ�� $QQD� .HQQHG\�� +DUROG� -RKQVRQ���������

 

-2851(<�,1�)$,7+ 

<RX� DUH� ZHOFRPH� WR� MRLQ� XV� IRU� WKHVH� VHVVLRQV� RI� SUD\HU� DQG� UHIOHFWLRQ�� 2XU� QH[W���������
VHVVLRQ�LV�RQ�0RQGD\�WKH���WK�0DUFK�–WKH�WRSLF�ZLOO�EH�7KH�6DFUDPHQWV�RI�+HDOLQJ—
5HFRQFLOLDWLRQ� DQG� $QRLQWLQJ� WKH� 6LFN�:H�PHHW�LQ�WKH�SUHVE\WHU\�DW�����SP��3OHDVH�
MRLQ�XV� 

6�$118$/�*(1(5$/�0((7,1*�

7KLV�ZLOO� EH�KHOG�DW� WKH�+RO\�1DPH�3DULVK�&HQWUH�RQ�6DWXUGD\���UG�

2XU� QH[W� WZR� /DGLHV� 6SLULWXDO� 6SD� � PHHWLQJV� ZLOO� WDNH� SODFH� � RQ��������
6DWXUGD\� ��WK� 0DUFK� � DIWHU� �����SP� 0DVV� DQG� RQ� � 6DWXUGD\� ��WK�

<RX�DUH�ZDUPO\� LQYLWHG�WR�RXU�6HQLRU�&LWL]HQV�SDUW\� WR�EH�KHOG� LQ�WKH�
3OHDVH� WDNH� WKH� OHWWHU�ZLWK�

IRUPD�EHORZ� %$37,60�7$/. 
7KLV� WDNH� SODFH� RQ�:HGQHVGD\� ��WK�0DUFK� ����� ����SP� IRU� SDUHQWV� RI� EDELHV� EHLQJ�
%DSWL]HG�LQ�$SULO��7KLV�WDNHV�SODFH�LQ�WKH�3DULVK�2IILFH��� 
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5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�&KDULW\�1R��
�������� 

/RRVH�0RQH\�� 
������� 

*LIW�$LG�(QYHORSHV��� 
������� 
&DWKHGUDO����������

0DLQWHQDQFH� 
������� 

0DVV�$WWHQGDQFH�
/DVW�6XQGD\����� 
7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 

1H[W�6XQGD\¶V��
0DVV�5HDGLQJV 

*HQHVLV�����-������
��-����3V������������
3KLOLSSLDQV���������
�����–����� 

/XNH�����-�� 

285�3$5,6+��������������������
&(175( 

:H�QHHG�\RXU� 

VXSSRUW��)RU� 

ERRNLQJV�FRQWDFW�
-DFNLH�0RRQH\�RQ�
�������������� 

KRO\QDPHSDULVK 

FHQWUH�ZL[�FRP� 

HYHQW 

67�3$75,&.¶6�1,*+7�&(/(%5$7,21�$1'�'$1&( 
<RX�DUH�ZDUPO\�LQYLWHG�WR�6W�3DWULFN¶V�QLJKW�FHOHEUDWLRQ��WDNLQJ�SODFH�
LQ�RXU�3DULVK�&HQWUH��RQ�6DWXUGD\���WK�0DUFK�DW�����SP��0XVLF�E\�
WKH� +XUOLQJ� %R\V�� 7LFNHWV� DUH� DYDLODEOH� ������� HDFK�� IURP�����������������
PHPEHUV�RI�WKH�3DULVK�&HQWUH�&RPPLWWHH��IURP�WKH�3DULVK�2IILFH���2U�
IURP�WKH�3LHW\�6WDOO�ZKHQ�RSHQ��<RX�DUH�DOO�YHU\�ZHOFRPH��3OHDVH�GR�
MRLQ�WKH�PHPEHUV�RI�WKH�3DULVK���&RPPXQLW\�IRU�WKH�HYHQLQJ� 

67�0$5.6�&$7+2/,&�35,0$5<�6&+22/ 

7KH�*RYHUQRUV�RI�6W��0DUN
V�&DWKROLF�3ULPDU\�6FKRRO�DUH� ORRNLQJ� WR�
UHFUXLW� D� 3HUPDQHQW� +HDGWHDFKHU� ZLWK� HIIHFW� IURP� �VW� 6HSWHPEHU�
�����7KH� *RYHUQRUV� RI� RXU� KDSS\� DQG� VXFFHVVIXO� 6FKRRO�� DUH������
ORRNLQJ� WR� DSSRLQW� DQ� LQVSLUDWLRQDO� DQG� HQWKXVLDVWLF��������������
+HDGWHDFKHU� �:LWK� WKH�VXSSRUW�RI�DQ�H[FHOOHQW�DQG�GHGLFDWHG�VWDII��
KDUGZRUNLQJ� DQG� PRWLYDWHG� FKLOGUHQ�� WKLV� UHSUHVHQWV� D� ZRQGHUIXO������
RSSRUWXQLW\� DQG� FKDOOHQJH� IRU� DQ� LQVSLUDWLRQDO� OHDGHU� 7KH� FORVLQJ�
GDWH�IRU�DSSOLFDWLRQ�LV�RQ�)ULGD\���WK�0DUFK������E\�����SP� 

3,(7<�67$// 

3LHW\�6WDOO�LV�RSHQ�
WKLV�ZHHNHQG��6W������
3DWULFN�'D\�&DUGV�

DQG�����������������
(DVWHU�&DUGV�DUH�

DYDLODEOH� 

)81'5$,6,1*�)25�/285'(6�3,/*5,0$*(� 

0\�QDPH� LV�/XNH�-DUYLV�� �$OWDU� VHUYHU�KHUH��� ,� DP� � FXUUHQWO\� UDLVLQJ�
PRQH\� � IRU� D� /RXUGHV� � SLOJULPDJH� DQG� ,� KDYH� DVNHG� )U�� 9LQFHQW¶V�����
SHUPLVVLRQ� WR� GR� VRPH� IXQGUDLVLQJ�� ,� �ZLOO� EH� � � FROOHFWLQJ� GRQDWLRQV��
DIWHU�WKH������DP�6XQGD\�0DVV��$QG��DOVR�RUJDQL]LQJ��D�FDNH�VDOH�RQ�
WKH���WK�0DUFK������DIWHU������DP�0DVV�LQ�WKH�3DULVK�&HQWUH��0DQ\�
WKDQNV�IRU�\RXU�NLQG��VXSSRUW�DQG�KHOS��� 

 

*5($7�%$55�)22'�%$1. 
7KDQN�\RX� IRU�\RXU�FRQWLQXHG�VXSSRUW� IRU� WKH�*UHDW�%DUU�)RRG�%DQN��
7KH\� DUH� HVSHFLDOO\� LQ� QHHG� RI� WKH� IROORZLQJ� LWHPV�� /RQJ� /LIH� 0LON��
7LQQHG�5LFH�3XGGLQJ��&XVWDUG��7LQQHG�)UXLW��)UXLW�-XLFH��7LQQHG�0HDW��
6KRZHU�*HO��6KDPSRR��3OHDVH�SODFH�WKHVH�LWHPV�DQG��DQ\WKLQJ�HOVH�
\RX�FDQ�EULQJ�LQ�WKH�EDVNHW�VLWXDWHG�LQ�WKH�&KXUFK�SRUFK��7KDQN�\RX�
RQFH�DJDLQ�IRU�\RXU�KHOS�DQG�VXSSRUW� 

   &$)2'—)$67�'$<���7+�0$5&+ 

7KHUH�DUH�HQYHORSHV�DYDLODEOH�WKLV�ZHHN�LI�\RX�ZLVK�WR�*LIW�$LG�\RXU�
GRQDWLRQ�WR�&$)2'��7KLV�\HDU�WKH�DLP�LV�WR�VXSSRUW�IDPLOLHV�WR�IHHG�
WKHPVHOYHV��7KDQN�\RX� 


