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:HOFRPH�WR�WKLV�+RXVH�

RI�*RG� 
7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

7RGD\¶V�0DVV����������������
5HDGLQJV 

*HQHVLV�����-�����������
��-����3V����������������
3KLOLSSLDQV��������������
�����–����� 

/XNH�����-�� 

6(&21'��681'$<�2)�
/(17 
<HDU�& 

��WK�0DUFK�–��WK�
0DUFK����� 

$6�+(�35$<('��+,6�)$&(�&+$1*('�$1'�+,6�&/27+(6�%(&$0(�%5,//,$17�
:+,7( 

$W� WKH�7UDQVILJXUDWLRQ��*RG� WKH�)DWKHU�VXSSRUWV�-HVXV�DQG�KLV�PLVVLRQ�� ,W� LV�D�ZRQGHUIXO�
VSLULWXDO� H[SHULHQFH� IRU�-HVXV��VKDUHG�E\�KLV� WKUHH�FORVH� IULHQGV��7KH\�DUH� WUHDWHG� WR�DQ�
RYHUZKHOPLQJ�YLVLRQ�RI�-HVXV��:H�PD\�KDYH�VLPLODU�PRPHQWV�RI�HQOLJKWHQPHQW�ZKHQ�RXU�
HDUWKO\�PLVVLRQ� VHHPV� FOHDU� DQG�*RG� DSSHDUV� WR� EH� SOHDVHG�ZLWK� XV�� 6RPH�KLJK� VSRWV�
PD\� EH�PDUULDJH�� WKH� ELUWK� RI� RXU� FKLOGUHQ�� SULHVWO\� RUGLQDWLRQ�� UHOLJLRXV� SURIHVVLRQ� RU� D�����
GHFLVLRQ�WR�JLYH�RQHVHOI�WR�WKH�/RUG�RU�VLPSO\�D�FKDQJH�RI�MRE�RU�PLQLVWU\��7KLV�PD\�JLYH�XV�
D�IHHOLQJ�RI�SHDFH��+RZHYHU��VRPH�WXUEXOHQFH�XVXDOO\�IROORZV��7KHQ�LW�LV�WKURXJK�WKH�WUXVW�
LQ�*RG¶V�JRRGQHVV�WKDW�ZH�DUH�VWUHQJWKHQHG�WR�ZLWKVWDQG�WKH�FUXFLIL[LRQV�LQ�RXU�OLYHV� 

µ/RUG�� ZKHQ� RXU� IDLWK� LV� ZHDN� DQG�ZH� KDUGO\� NQRZ�ZKHUH� WR� WXUQ�� KHOS� XV� WR� UHYLVLW� RXU������
PRPHQWV�RI�OLJKW��PD\�ZH�ORRN�WKH�VWRUP�LQ�WKH�H\H�DQG�\HW�EH�IXOO�RI�KRSH��WUXVWLQJ�LQ�\RXU�
SRZHU�DQG�FHOHEUDWLQJ�WKH�ZDUPWK�RI�\RXU�ORYH¶����    

           ������'($&21�7(55< 

+$33<�5(7,5(0(17–�$�%,*�7+$1.�<28� 

$IWHU� ��� \HDUV� RI� OR\DO� DQG� YDOXHG� VHUYLFH� DV� 3DULVK� 6HFUHWDU\�� $QJHOD� 5LFKDUGV� KDV������
GHFLGHG�WR�UHWLUH��+RZHYHU��DV�ZH�GR�QRW�ZLVK�WR�ORVH�KHU�DOWRJHWKHU��VKH�KDV�NLQGO\�DJUHHG�
WR�ZRUN�DV�D�YROXQWHHU�RQ�0RQGD\�PRUQLQJV��:H�DUH�DOO�YHU\�JUDWHIXO� IRU�HYHU\WKLQJ�VKH�
KDV�GRQH�IRU�WKH�3DULVK�RYHU�WKH�\HDUV�DQG�ZH�ZLVK�KHU�D�YHU\�KDSS\�UHWLUHPHQW��:H�ZLOO�
EH�RUJDQLVLQJ�D�FHOHEUDWLRQ�IRU�KHU�LQ�GXH�FRXUVH��)U�9LQFHQW�$UXODQGKX�6&-�� 

       6�9�3 

7KH� QH[W� PHHWLQJ� ZLOO� WDNH� SODFH� RQ�:HGQHVGD\� ��WK� 0DUFK� DW� ����SP� LQ� � WKH� 3DULVK�������
RIILFH��*HRUJH�IURP�:DOVDOO�DQG�&ODUH�IURP�%LUPLQJKDP�ZLOO�EH�MRLQLQJ�XV�WR�KHOS�XV�VHW�XS�
WKH� JURXS�� ,I� DQ\RQH� HOVH� ZLVKHV� WR� MRLQ� WKH� 6�9�3� SOHDVH� FRPH� DORQJ�� )U� 9LQFHQW������������������
$UXODQGKX�6&-�� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

0U�$�1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO� 

$FWLQJ�+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�,QWHULP�+HDG�7HDFKHU� 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�	�$11,9(56$5,(6 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� �'RQQD�0DULH�%URDGEHQW�� DQG�DOO�
WKRVH�ZKR�KDYH�GLHG��UHFHQWO\�� 

:H� DOVR� UHPHPEHU� )UDQFLV� 0XUSK\�� *ZHQ� &ROOLQV�� -RDTXLQ������������
&HQWXULRQ�� *DEULHO� 6WXDUW� &ROOHWW�� 1RHO� 'RQDJK\�� -HDQHWWH� +DZNHV��
.DWKOHHQ� $KHUQH�� +HOHQD� 7D\ORU�� $QWKRQ\� +XUOH\�� 0DUJDUHW������������
6FDWWHUJRRG�� 3DWULFN� &DPSEHOO�� 5D\PRQG� :LOOLDP� 3HDUVRQ�� *UDFH�
4XLQQ��)UDQFLV�7LEELWV��$QQLH�:RRGV���0DU\�2GJDDUG��-RKQ�2VERUQH��
-HQQLIHU�&DUWK\��5RQDOG�+RSNLQV��0DUJDUHW�7DERU�DQG�DOO�WKRVH�ZKRVH���
DQQLYHUVDULHV��RFFXU�DERXW�WKLV�WLPH�� 

)XQHUDO� 6HUYLFH� IRU� 'RQQD� 0DULH� %URDGEHQW� LV� RQ� :HGQHVGD\�
�UG�$SULO� DW� �����DP� IROORZHG� E\�&UHPDWLRQ� DW�6DQGZHOO� 9DOOH\�
&UHPDWRULXP�DW������SP�� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ�� $QQH� �*DOYLQ�� 7HUHVD�*RGGDUG�� � $UWKXU� +DUGLQJ��0DXULFH�
+XJKHV�� 6WHSKHQ� +XUOH\�� %U\Q� DQG� %ULGLH�������������������������������������������
+RZHOOV�� (OL]DEHWK� ,EERWVRQ�� $QQD� .HQQHG\�� +DUROG� -RKQVRQ���������
/LQGD�/RZH��6DQGUD�3HDUVRQ��$QQH��-HQQLQJV��.HYLQ�2¶1HLOO�� 

*UDFH�(OL]DEHWK��6KDUURQ��-RDQ��(YHO\Q�5DZOLQJV��6KHLOD��6KHDURQ�� 

6$&5('�+($57������� 

&20081,7< 

�)U��9LQFHQW�$UXODQGKX�
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV�6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

 

3$5,6+� 

6(&5(7$5< 

3D\DO�*RUGKDQ 

&+85&+(6�72*(7+(5�/(17�352*5$00( 

7KH�WKHPH�WKLV�\HDU�LV�³ZKR�DUH�ZH� LQ�&KULVW"´��7KH�FKXUFKHV�PHHW�
WKLV�ZHHN�RQ�:HGQHVGD\���WK�0DUFK�DW�����SP�DQG�����SP�DW�3HUU\�
+DOO� 0HWKRGLVW� FKXUFK�� (YHU\RQH� LV� ZHOFRPH�� 1H[W� ZHHN�� WKH�������
&KXUFKHV�PHHW�RQ�:HGQHVGD\����WK�0DUFK�DW�+RO\�1DPH�� 

/$',(6�63,5,78$/�63$ 

7KLV� LV� DQ� RSSRUWXQLW\� IRU� WKH� ODGLHV� WR� JHW� WRJHWKHU� LQ� D� UHOD[HG������������
DWPRVSKHUH� WR� VKDUH� IRRG�� IDLWK� DQG� SUD\HU� DV� SDUW� RI� RXU� /HQWHQ������
-RXUQH\��:H�ZLOO�PHHW�DIWHU�WKH������SP�0DVV�RQ���WK�0DUFK��VWDUWLQJ�
ZLWK� D� VKDUHG� WDEOH� WR� ZKLFK� HYHU\RQH� FRQWULEXWHV��:H� ILQLVK� DERXW�
����SP��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�DVN�%ULGJHW�*UHHQ��6U�$QJHOLQD�
RU�7KHUHVD�+D\ZDUG���:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH��� 

6(1,25�&,7,=(16�3$57<� 

<RX�DUH�ZDUPO\� LQYLWHG�WR�RXU�6HQLRU�&LWL]HQV�SDUW\� WR�EH�KHOG� LQ�WKH�
3DULVK�&HQWUH� RQ�6XQGD\���WK� $SULO� �����3OHDVH� WDNH� WKH� OHWWHU�ZLWK�
\RX�IURP�WKH�&KXUFK�3RUFK�DIWHU�0DVV�DQG�ILOO�LQ�WKH�SUR-IRUPD�EHORZ�
DQG�UHWXUQ�WR�WKH�3DULVK�2IILFH�E\�0DUFK���VW�������� 
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7KLV�:HHN� 
��WK�0DUFK–���WK�0DUFK�� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\���WK�0DUFK 
/HQW�)HULD� 

�����DP�,QWV�RI�5LWD� 
�����DP�-���SP�&RQIHVVLRQV� 
�����SP�-RH�0F1DPDUD�5,3� 

 

6XQGD\���WK�0DUFK� 
6(&21'�681'$<�2)�/(17� 
5HWLULQJ�&ROOHFWLRQ�IRU�&$)2' 

����DP�,QWV�RI�'HQLVH�6DQW\� 
�����DP�5D\�3HDUVRQ�5,3� 
����SP�6WDWLRQV�RI�WKH�&URVV 
/HG�E\�-RXUQH\�LQ�)DLWK�
JURXS 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV��
)RON�*URXS���������������
�0DUJDUHW����%UHQQDQ� 
����SP-����SP� %LQJR� LQ�
WKH��3DULVK�&HQWUH� 

0RQGD\���WK�0DUFK� 
/HQW�)HULD� 

�����DP�'LYLQH�0HUF\� 
�����DP�,QWV�RI��������������������
:RMMHN�2EUHPVNL� 

����SP�-RXUQH\�LQ�)DLWK� 

7XHVGD\���WK�0DUFK� 
62/(01,7<�2)�67�-26(3+��������������
+86%$1'�2)�7+(�%/(66('�

9,5*,1�0$5<� 

�����DP�+RO\�&RPPXQLRQ�����
VHUYLFH 

����SP�0HHWLQJ�ZLWK����
3DUHQWV�RI�&RQILUPDWLRQ�
&KLOGUHQ�DW�6W�0DUNV�
6FKRRO 

:HGQHVGD\���WK�0DUFK�� 
/HQW�)HULD� 

�����DP�5RVDU\� 
�����DP�3DW�0F.HH�5,3� 

 

7KXUVGD\���VW�0DUFK�� 
/HQW�)HULD� 

����DP�0DVV�DW�6W�0DUN¶V�
6FKRRO�0DXUHHQ�)RUG� 

 

)ULGD\���QG�0DUFK� 
/HQW�)HULD� 

������DP�0LFKDHO�'RRFH\�5,3� �����DP�6WDWLRQV�RI�WKH�
&URVV 
����SP�&KRLU�3UDFWLFH�LQ�
&KXUFK� 

6DWXUGD\���UG�0DUFK�� 
/HQW�)HULD� 

�����DP�$QGUHZ�.LWVRQ�5,3 
�����DP�-���SP�&RQIHVVLRQV� 
�����SP��3DGG\�:DOGURQ�5,3 

����SP�3DULVK�&HQWUH�
$*0 

6XQGD\���WK�0DUFK� 
7+,5'�681'$<�2)�/(17� 

5HWLULQJ�&ROOHFWLRQ�IRU�6HQLRU�
&LWL]HQV�3DUW\ 

����DP�,QWV�RI�%ULGJHW�:KLWILHOG� 
�����DP�-RKQ�6LSSLWV�5,3 
�����SP�%DSWLVP� 
����SP�6WDWLRQV�RI�WKH�&URVV 
/HG�E\�$OWDU�6HUYHUV� 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV� 
�0DULH�DQG�&DUPHO� 
����SP-����SP�%LQJR�LQ�
WKH��3DULVK�&HQWUH� 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� �'RQQD�0DULH�%URDGEHQW�� DQG�DOO�

:H� DOVR� UHPHPEHU� )UDQFLV� 0XUSK\�� *ZHQ� &ROOLQV�� -RDTXLQ������������
&HQWXULRQ�� *DEULHO� 6WXDUW� &ROOHWW�� 1RHO� 'RQDJK\�� -HDQHWWH� +DZNHV��
.DWKOHHQ� $KHUQH�� +HOHQD� 7D\ORU�� $QWKRQ\� +XUOH\�� 0DUJDUHW������������
6FDWWHUJRRG�� 3DWULFN� &DPSEHOO�� 5D\PRQG� :LOOLDP� 3HDUVRQ�� *UDFH�
4XLQQ��)UDQFLV�7LEELWV��$QQLH�:RRGV���0DU\�2GJDDUG��-RKQ�2VERUQH��
-HQQLIHU�&DUWK\��5RQDOG�+RSNLQV��0DUJDUHW�7DERU�DQG�DOO�WKRVH�ZKRVH���

)XQHUDO� 6HUYLFH� IRU� 'RQQD� 0DULH� %URDGEHQW� LV� RQ� :HGQHVGD\�
�UG�$SULO� DW� �����DP� IROORZHG� E\�&UHPDWLRQ� DW�6DQGZHOO� 9DOOH\�

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ�� $QQH� �*DOYLQ�� 7HUHVD�*RGGDUG�� � $UWKXU� +DUGLQJ��0DXULFH�
+XJKHV�� 6WHSKHQ� +XUOH\�� %U\Q� DQG� %ULGLH�������������������������������������������
+RZHOOV�� (OL]DEHWK� ,EERWVRQ�� $QQD� .HQQHG\�� +DUROG� -RKQVRQ���������

 

-2851(<�,1�)$,7+ 

<RX� DUH� ZHOFRPH� WR� MRLQ� XV� IRU� WKHVH� VHVVLRQV� RI� SUD\HU� DQG� UHIOHFWLRQ�� 2XU� QH[W���������
VHVVLRQ�LV�RQ�0RQGD\�WKH���WK�0DUFK� –WKH� WRSLF� ZLOO� EH� &KULVWLDQ� OLYLQJ—0DUULDJH�
DQG�IDPLO\�OLIH��:H�PHHW�LQ�WKH�SUHVE\WHU\�DW�����SP��3OHDVH�MRLQ�XV� 

7KH�FKXUFKHV�PHHW�
0DUFK�DW�����SP�DQG�����SP�DW�3HUU\�

+DOO� 0HWKRGLVW� FKXUFK�� (YHU\RQH� LV� ZHOFRPH�� 1H[W� ZHHN�� WKH�������

7KLV� LV� DQ� RSSRUWXQLW\� IRU� WKH� ODGLHV� WR� JHW� WRJHWKHU� LQ� D� UHOD[HG������������
DWPRVSKHUH� WR� VKDUH� IRRG�� IDLWK� DQG� SUD\HU� DV� SDUW� RI� RXU� /HQWHQ������

0DUFK��VWDUWLQJ�
ZLWK� D� VKDUHG� WDEOH� WR� ZKLFK� HYHU\RQH� FRQWULEXWHV��:H� ILQLVK� DERXW�
����SP��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�DVN�%ULGJHW�*UHHQ��6U�$QJHOLQD�

<RX�DUH�ZDUPO\� LQYLWHG�WR�RXU�6HQLRU�&LWL]HQV�SDUW\� WR�EH�KHOG� LQ�WKH�
3OHDVH� WDNH� WKH� OHWWHU�ZLWK�

IRUPD�EHORZ�
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5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�&KDULW\�1R��
�������� 

/RRVH�0RQH\�� 
������� 

*LIW�$LG�(QYHORSHV��� 
������� 

%XLOGLQJ�)XQG� 
������� 

0DVV�$WWHQGDQFH�
/DVW�6XQGD\����� 
7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 

1H[W�6XQGD\¶V��
0DVV�5HDGLQJV 

([RGXV����-���������
���-����3V��������

&RULQWKLDQV������������
�����-�����-���/XNH�

����-� 

285�3$5,6+��������������������
&(175( 

:H�QHHG�\RXU� 

VXSSRUW��)RU� 

ERRNLQJV�FRQWDFW�
-DFNLH�0RRQH\�RQ�
�������������� 

KRO\QDPHSDULVK 

FHQWUH�ZL[�FRP� 

HYHQW 

',2&(6$1�3,/*5,0$*(�72�:$/6,1*+$0� 

7KLV� \HDU� WKLV� SLOJULPDJH� LV� RQ� 6DWXUGD\� ��WK� 0D\� �����)XUWKHU������������
GHWDLOV�SOHDVH�VHH�WKH�SRVWHU�RQ�WKH�&KXUFK�1RWLFH�%RDUG�� 

)81'5$,6,1*�)25�/285'(6�3,/*5,0$*(� 

7KH�FDNH�VDOH�LQ�DLG�RI�WKLV�DSSHDO�ZLOO�WDNH�SODFH�LQ�WKH�3DULVK�&HQWUH�
DIWHU� WKH�������0DVV� WKLV�6XQGD\���WK�0DUFK��0DQ\� WKDQNV� IRU�\RXU�
VXSSRUW���/XNH�-DUYLV� 

*5($7�%$55�)22'�%$1. 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�IRU�WKH�*UHDW�%DUU�)RRG�%DQN���
7KH\� DUH� HVSHFLDOO\� LQ� QHHG� RI� WKH� IROORZLQJ� LWHPV�� /RQJ� /LIH� 0LON��
7LQQHG�5LFH�3XGGLQJ��&XVWDUG��7LQQHG�)UXLW��)UXLW�-XLFH��7LQQHG�0HDW��
6KRZHU�*HO�DQG�6KDPSRR��3OHDVH�SODFH�DQ\� LWHPV� LQ� WKH�EDVNHW� LQ�
WKH�&KXUFK�SRUFK��7KDQN�\RX�RQFH�DJDLQ�IRU�\RXU�KHOS�DQG�VXSSRUW� 

&$)2'�)$67�'$< 

7KHUH�DUH�*LIW�$LG�HQYHORSHV�DYDLODEOH�LQ�WKH�SRUFK�IRU�\RXU�GRQDWLRQ�
LI�\RX�DUH�D�8.�WD[�SD\HU��0DQ\�WKDQNV�IRU�\RXU�VXSSRUW� 

0,66,2�%2;(6 

,I� \RX� KDYH� D� 0LVVLR� ER[�� FRXOG� \RX� SOHDVH� HPSW\� LW� LQWR� WKH��������������
HQYHORSH�DQG�OHDYH�WKH�HQYHORSHV�LQ�WKH�3DULVK�RIILFH��0DQ\�WKDQNV��
'HEELH�2¶6KHD� 

5(&(37,21�,172�7+(�&+85&+�7+,6�($67(5� 

:H�KDYH�WZR�&DQGLGDWHV�ZKRP�ZH�ZLOO�EH�UHFHLYLQJ�LQWR�WKH�&KXUFK�
WKLV�(DVWHU�� �7KH\�ZHQW�WR�WKH�&DWKHGUDO� ODVW�6XQGD\�IRU�WKH�IRUPDO�
VHUYLFH� RI� ZHOFRPH� E\� WKH� $UFKELVKRS� FDOOHG� WKH�5LWH� RI� (OHFWLRQ��
DQG� QRZ� WKH\� DVN� IRU� RXU� SUD\HUV� DV� WKH\� SUHSDUH� WR� UHFHLYH� WKH�
6DFUDPHQWV�DW�WKH�(DVWHU�9LJLO���)U�9LQFHQW�6&- 

&2))((������
0251,1*��)81'�
5$,6(��681'$<�

��7+�0$5&+����� 

7KHUH�ZLOO�EH�
FRRNHG�6DPRVDV�
HWF�IRU�VDOH�DIWHU�
������0DVV��$OO�����

SURFHHGV�ZLOO�JR�WR�
WKH�&KXUFK��3OHDVH�
FRPH�DORQJ�DQG�
VXSSRUW�WKLV�HYHQW�� 

$)7(51221�5(75($7�)25�5($'(56�$1'�0,1,67(56 

7KLV� ZLOO� WDNH� SODFH� 6DWXUGD\� ��UG� 0DUFK� DW� 6W� 0DU\¶V� &RQYHQW��
+DQGVZRUWK���)RU�PRUH�GHWDLOV��SOHDVH�VHH�WKH�QRWLFH�LQ�WKH�SRUFK� 


