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:HOFRPH�WR�WKLV�+RXVH�

RI�*RG� 
7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

 

7RGD\¶V�0DVV����������������
5HDGLQJV 

$FWV�����-����3V������
7LPRWK\����-�����-����
0DWWKHZ������-�� 

3(7(5�	�3$8/�� 

<HDU�& 

��WK�-XQH�–�WK�-XO\�
���� 

 

µ<28�$5(�3(7(5�$1'�,�:,//�*,9(�<28�7+(�.(<6�2)�7+(�.,1*'20�2)�
+($9(1¶ 

7RGD\�ZH�FHOHEUDWH�WZR�RI�WKH�JUHDWHVW�KHURHV�WKH�&KXUFK�KDV�HYHU�NQRZQ��6W��3HWHU�ZDV�
WKH�URFN�RI�WKH�HDUO\�&KXUFK�DQG�6W��3DXO�WKH�SLOODU��2YHU�WZR�WKRXVDQG�\HDUV�DIWHU�WKH\�
ZHUH� PDUW\UHG�� ZH� VWLOO� UHMRLFH� LQ� � WKH� ZLWQHVV� RI� WKHVH� WZR� JUHDW� PHQ�� 7KH\� DUH� OLNH�������
FRPHWV� LQ�WKH�VN\�� LOOXPLQDWLQJ�WKLV�GDUN�ZRUOG�ZLWK�WKH� OLJKW�RI� WKHLU� IDLWK�DQG� ORYH��%RWK�
PHQ�NQHZ�&KULVW�DV� WKH�6RQ�RI�*RG��DQG�ZHUH�FRPPLWWHG� WR�&KULVW� LQ�D� UHODWLRQVKLS�RI�
ORYH�DQG� �VHOI-JLYLQJ�� ,Q� WKH� ILQDO�FKDSWHU�RI�-RKQ��3HWHU� UHSHDWHG�WR�-HVXV� WKUHH� WLPHV��
µ/RUG�� \RX� NQRZ� WKDW� ,� ORYH� \RX¶�� 3DXO� VDLG� WKDW� KH� FRXQWHG� KLV� IRUPHU� ZD\� RI� OLIH� DV��������
UXEELVK�� FRPSDUHG� WR� NQRZLQJ� &KULVW�� ,W� ZDV� WKH� FRPELQDWLRQ� RI� KHDUW� ORYH� DQG� KHDG�
NQRZOHGJH� WKDW� HQDEOHG� 3HWHU� DQG� 3DXO� WR� UHO\� HQWLUHO\� RQ� -HVXV� &KULVW� WKHLU� /RUG����������������������������
+HDYHQO\�)DWKHU��WKURXJK�\RXU�+RO\�6SLULW�JUDQW�XV�D�GHHS�NQRZOHGJH�RI�\RXU�6RQ�-HVXV��
WKDW�DV�ZH�NQRZ�KLP��ZH�PD\�FRPH�WR�ORYH�KLP�DQG�VKDUH�LQ�KLV�HYHUODVWLQJ�OLIH¶� 

           '($&21�7(55<  

�6,/9(5�-8%,/((��2)�%527+(5�$1'5(:��6&-� 
7KLV� \HDU� %UR�� $QGUHZ� )HUULV�� 6&-� ZLOO� EH� FHOHEUDWLQJ� KLV� 6LOYHU� -XELOHH� ���WK���������������������������������
$QQLYHUVDU\�� RI� 5HOLJLRXV� 3URIHVVLRQ�� 7R� FHOHEUDWH� WKLV� MR\IXO� RFFDVLRQ� WKHUH� ZLOO� EH� D�
7KDQNVJLYLQJ�0DVV�RQ�)ULGD\��WK�-XO\������DW�����SP��7KHUH�ZLOO�EH�UHIUHVKPHQWV�LQ�WKH�
3DULVK�&HQWUH��7R�KHOS�FDWHULQJ�DQG�DUUDQJHPHQWV�RI� WKH�3DULVK�&HQWUH�FDQ�\RX� OHW�XV�
NQRZ�WKDW�\RX�DUH�FRPLQJ�WR�WKH�FHOHEUDWLRQ�E\�VLJQLQJ�XS�\RXU�QDPH�LQ�WKH��VKHHW�ZKLFK�
LV�LQ�WKH�FKXUFK�SRUFK���0DQ\�WKDQNV�� 

92/817((56�1(('(' 

7KH� /DGLHV� ZKR� FOHDQ� WKH� &KXUFK� XUJHQWO\� QHHG� PRUH� KHOSHUV�� ,I� \RX� FDQ� JLYH� D�������
FRXSOH�RI�KRXUV�RQ�D�7KXUVGD\�PRUQLQJ�IURP�����DP�SOHDVH�FRPH�DORQJ� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

+HDG�7HDFKHU 

0U�$�1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO�
+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�,QWHULP�+HDG�7HDFKHU� 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�$1'�$11,9(56$5,(6 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� 7KRPDV� :HLU� DQG� DOO� WKRVH��
ZKR� KDYH� GLHG� UHFHQWO\�� :H� DOVR� UHPHPEHU� 5LWD� :DOGURQ��������
&DWKHULQH�&DOODJKDQ��+RQRUD�*XLOIR\OH��6WDQOH\�6DZ\HU��0LFKDHO�
&ODUN�� -RKQ�0F0DQXV��3DWULFN�0XOKHLU�� 3DWULFN� �*ULIILQ��.DWKOHHQ�
7XUQHU�� 0LFKDHO� &URQLQ�� 0DUJDUHW� 7KRPDV�� -DPHV�:DOVK�� 5RVH�
&RQQHOO\�� 3DWULFN� )RUGH�� +HOHQ� (DUOH�� DQG� DOO� WKRVH� ZKRVH�����������
DQQLYHUVDULHV��RFFXU�DERXW�WKLV�WLPH�� 

&+85&+�)/2:(56� 

,I� \RX� ZLVK� WR� PDNH� D� GRQDWLRQ� WRZDUGV� WKH� IORZHUV�� LQ���������������������������
UHPHPEUDQFH� RI� D� ORYHG� RQH�� SOHDVH� HQFORVH� GRQDWLRQV� LQ� DQ���������������������
HQYHORSH�ZLWK��GHWDLOV��DQG�KDQG�LQ�WR�WKH�3DULVK�2IILFH��� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ�� 7HUHVD� *RGGDUG�� � $UWKXU� +DUGLQJ�� 0DXULFH� +XJKHV��
6WHSKHQ� +XUOH\�� %ULGJHW� *UHHQ�� %U\Q� DQG� %ULGLH� � +RZHOOV������������
(OL]DEHWK� ,EERWVRQ�� +D\GHH� 6WDQWRQ�� $QQD� .HQQHG\�� +DUROG�
-RKQVRQ���/LQGD�/RZH��6DQGUD��3HDUVRQ��$QQH��-HQQLQJV��-DQHW�
&KDPEHUODLQ��0DUJDUHW�%\UQH��0LOOLFHQW�)LQQ��.HYLQ�2¶1HLOO��.DOD�
.DQML��*UDFH��6KDUURQ��-RDQ��5DZOLQJV��6KHLOD��6KHDURQ��%ULGJHW�
:KLWILHOG�DQG�3DWULFLD�)ODQDJDQ�� 

6$&5('�+($57�������������������
&20081,7< 

�)U��9LQFHQW�$UXODQGKX�
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV�6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

3$5,6+��6(&5(7$5< 

3D\DO�*RUGKDQ 

��7+�$11,9(56$5<�3,/*5,0$*(�72�7+(�6+5,1(�2)�285�
/$'<�2)�/285'(6�$7�+('1(6)25' 

7KH� 3LOJULPDJH� WR� WKH� 6KULQH� RI� RXU� /DG\� RI� /RXUGHV� DW������������������������
+HGQHVIRUG� LV� IURP� �WK� WR� �WK� -XO\� ������ $UFKELVKRS� %HUQDUG�
/RQJOH\� LV�WKH�3ULQFLSDO�&HOHEUDQW�DQG�3UHDFKHU��7KLV�\HDU�WKHUH�
ZLOO�EH�D�<RXWK�9LJLO�RQ�6DWXUGD\�DW��SP�DQG�D��SURFHVVLRQ�DLPHG�
PDLQO\�DW�\RXQJ��SHRSOH�RQ��6XQGD\�DW����1RRQ�IROORZHG�E\�WKH�
6DFUDPHQW�RI� �5HFRQFLOLDWLRQ��&RQIHVVLRQ��DQG��+RO\� �0DVV�ZLWK��
WKH�6DFUDPHQW�RI�WKH�6LFN�DW�����SP��)RU�PRUH�GHWDLOV�SOHDVH�VHH�
WKH�SRVWHU�RQ�WKH�&KXUFK�QRWLFHERDUG�RU�FRQWDFW�GLUHFWO\�RQ�������
��������HPDLO��RORO�KHGQHVIRUG#JPDLO�FRP 

.(1(/0�<287+�75867�6800(5�&$03 
7KH� DQQXDO� VXPPHU� FDPS� WDNHV� SODFH� DW� $OWRQ� FDVWOH� IURP������������������
��WK�–��WK�$XJXVW������,W�LV�DLPHG�DW����–���\HDUV�ROGV��7KH�WRWDO 

&RVW� LV������EXW� WKHUH� LV�KHOS�DYDLODEOH� LI� UHTXLUHG��3OHDVH�JR�WR�
WKH�ZHEVLWH�ZZZ�NHQHOP\RXWKWUXVW�RUJ�XN�IRU�PRUH�GHWDLOV�DQG�WR�
ERRN�D�SODFH�� 
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7KLV�:HHN� 

��WK-XQH�–��WK-XO\�� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\���WK�-XQH� 

0HPRULDO�RI�WKH�,PPDFXODWH�+HDUW�
RI�0DU\�� 

� 

�����DP�0DUJDUHW�DQG�-RKQ�
%HLUQH 

�����DP�-���SP�&RQIHVVLRQV� 

�����SP�5R\�DQG�-RDQ�3KLOLSV�
5,3 

�����DP�$OWDU�6HUYHU�
7UDLQLQJ�LQ�&KXUFK 

�����-������SP�+RO\�1DPH�
6SLULWXDO�6SD 

6XQGD\���WK�-XQH� 

62/(01,7<�2)�66�3(7(5�	�
3$8/�� 

5HWLULQJ�&ROOHFWLRQ�IRU�3HWHU¶V�
3HQFH 

����DP�3HWHU�+D\ZDUG�5,3 

�����DP�0DUJDUHW��6PLWK� 

 

 

�����SP�%DSWLVP� 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV�� 

)ULHQGV�RI�+RO\�1DPH�
�'HEELH�2¶6KHD� 

����SP-����SP�%LQJR�LQ�
WKH��3DULVK�&HQWUH� 

0RQGD\��VW�-XO\� 

)HULD�LQ�2UGLQDU\�7LPH 

�����DP�'LYLQH�0HUF\� 

�����DP�.DWKOHHQ�DQG������������
3DGG\�%UHHQ� 

 

7XHVGD\��QG�-XO\� 

)HULD�LQ�2UGLQDU\�7LPH� 

����DP�0DVV�LQ��+16��+DOO�- 

3ULYDWH�,QWHQWLRQ 

 

:HGQHVGD\��UG�-XO\� 

)HDVW�RI�6W�7KRPDV��$SRVWOH 

�����DP�5RVDU\� 

�����DP�7RQ\�:HLU�DQG�
)DPLO\� 

 

7KXUVGD\��WK�-XO\� 

)HULD�LQ�2UGLQDU\�7LPH 

����DP�0DVV�DW�6W�0DUN¶V�
6FKRRO�3DW�0F&RXUW�5,3 

 

)ULGD\��WK�-XO\� 

)HULD�LQ�2UGLQDU\�7LPH 

����SP�6LOYHU�-XELOHH�0DVV�
RI�%URWKHU�$QGUHZ��6&-� 

 

6DWXUGD\��WK�-XO\� 

)HULD�LQ�2UGLQDU\�7LPH� 

�����DP�6WDQOH\�'DYLV�5,3 

�����DP�-���SP�&RQIHVVLRQV� 

�����SP�-XOLH�'RKHUW\�5,3 

 

�6XQGD\��WK�-XO\ 

)2857((1�681'$<�,1��������������������
25',1$5<�7,0( 

5HWLULQJ�&ROOHFWLRQ�IRU�3DULVK�
/HYLHV 

����DP�-DPHV�DQG�0DU\�
%UHHQ� 

�����DP�3HWHU�+D\ZDUG�5,3 

�����SP�%DSWLVP� 

&RIIHH�	�7HD�LQ�WKH�3DULVK����������������������������
&HQWUH�DIWHU������DP�0DVV�� 

&�$�0�3��$QJHOD�+D\HV� 

����SP-����SP�%LQJR�LQ�
WKH��3DULVK�&HQWUH� 
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/RRVH�0RQH\�� 
������� 

*LIW�$LG�(QYHORSHV� 
������� 

0DVV�$WWHQGDQFH�
/DVW�6XQGD\����� 
7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 

1H[W�6XQGD\¶V��0DVV�
5HDGLQJV 

,VDLDK������-����3V�
����*DODWLDQV�����-
����/XNH�����-������
��-���/.�����-�� 

285�3$5,6+������������
&(175( 

:H�QHHG�\RXU�������������
VXSSRUW��)RU������������������

ERRNLQJV�FRQWDFW�
-DFNLH�0RRQH\�RQ�
����������������������

KRO\QDPHSDULVKFHQ�
WUH�ZL[�FRP� 

HYHQW 

0('-8*25-(�,5,6+�&(175(�3,/*5,0$*(6�$35,/�

5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�������������
&KDULW\�1R���������� 

5($'(56�527$� 
3OHDVH� FROOHFW� \RXU� QHZ�5HDGHUV�5RWD� IURP� WKH�&KXUFK�3RUFK�DV�
\RX� OHDYH�0DVV� WRGD\�� ,I�DQ\ERG\�ZRXOG� OLNH� WR� UHDG� WKH�6FULSWXUH�
IRU�6XQGD\�0DVVHV��SOHDVH�VSHDN�WR�)U��9LQFHQW�6&-���7KDQN�\RX�� 

-2%�9$&$1&,(6� 

6W�(GPXQG�&DPSLRQ�&DWKROLF�6FKRRO�DQG�6L[WK�)RUP�&HQWUH�KDYH�
YDFDQFLHV�IRU���$GPLQLVWUDWLYH�$VVLVWDQWV��*UDGH����DQG�D�3DVWRUDO�
6XSSRUW�$VVLVWDQW��*UDGH���� �7KH�&ORVLQJ�GDWH�IRU�DSSOLFDWLRQV�� LV�
�QG�-XO\������ $SSOLFDWLRQ�)RUP�DQG�GHWDLOV�DYDLODEOH�RQ�WKH�VFKRRO�
ZHEVLWH� DW ZZZ�VWHGFDPS�EKDP�VFK�XN RU� E\� FRQWDFWLQJ� 0DU\������������
)LQQHJDQ��3$�WR�+HDGWHDFKHU��RQ���������������� 

),567�7+$1.6*,9,1*�0$66 

5\DQ�6HUYLFH�LV�VWXG\LQJ�IRU�WKH�$UFKGLRFHVH�RI�%LUPLQJKDP�DW�WKH�
(QJOLVK�&ROOHJH�LQ�5RPH��+LV�JUDQGSDUHQWV�ZHUH�LQ�WKH�+RO\�1DPH�
SDULVK�IRU�PDQ\�\HDUV�XQWLO�������0DXUHHQ�DQG�$QWKRQ\�/HLJKWRQ���
+H�ZLOO� EH� RUGDLQHG� VRRQ� IRU� WKH�$UFKGLRFHVH�RI�%LUPLQJKDP�DQG��
KLV�ILUVW�0DVV�RI�WKDQNVJLYLQJ�ZLOO�EH�RQ 6XQGD\���VW -XO\�DW�������
DP� DW� 6W� 0DU\� RI� WKH� $QJHOV�� :KHWVWRQH� /DQH�� $OGULGJH�� +H� LV�������������
H[WHQGLQJ�KLV�LQYLWDWLRQ�VKRXOG�DQ\�SDULVKLRQHUV�ZLVK�WR�DWWHQG����� 

7+(�.1,*+76�2)�67�&2/80%$�-�7+(���7+�$118$/�����������������
6321625('�:$/. 

7KLV�\HDU�LQ�DLG�RI�7UXVVHOO�7UXVW�)RRG�%DQN��6\FDPRUH�7UXVW�3ULVRQ�
)HOORZVKLS�DQG�)ULHQGV�RI�WKH�+RO\�/DQG��7KLV�VSRQVRUHG�ZDON�LV�RQ�
6DWXUGD\� �WK� -XO\� DW� ����DP� IURP� 6DQGZHOO� 3DUN� )DUP���������������������
6SRQVRUVKLS�IRUPV�DUH�DYDLODEOH�IURP�&ROXP�&RQZD\�DQG�WKH�.6&��
$OO�DUH�ZHOFRPH�DQG��VXLWDEOH�IRU�FKLOGUHQ�� 

027+(56��������������
35$<(56� 

2XU�QH[W�PHHWLQJ�LV�
RQ�7KXUVGD\��WK���
-XO\������DW�
����SP�LQ�WKH���������������

0DULVW�&RQYHQW��$OO�
DUH�ZHOFRPH�� 

6(&21'�&2//(&7,21�3(7(5¶6�3(1&( 

7KH�3HWHU¶V�3HQFH�&ROOHFWLRQ� KDV�DQFLHQW� URRWV� WKDW� UHDFK�DOO� WKH�
ZD\�EDFN� WR�1HZ�7HVWDPHQW� WLPHV��7KH�HDUO\�&KULVWLDQV�SURYLGHG�
PDWHULDO�VXSSRUW� WKDW� WKH�GLVFLSOHV—WKRVH�SUHDFKLQJ�WKH�*RVSHO—
FRXOG� GLVWULEXWH� WR� WKRVH� LQ� QHHG�� 7RGD\�� WKH� 3HWHU¶V� 3HQFH�����������������������������
&ROOHFWLRQ�LV�WKH�ZD\�ZH��DV�PHPEHUV�RI�WKH�&DWKROLF�&KXUFK��XQLWH�
RXUVHOYHV� WR� WKH� FRQFHUQV� RI� WKH� +RO\� )DWKHU�� 'RQDWLRQV� WR� WKLV�����������������
FROOHFWLRQ�VXSSRUW�WKH�FKDULWDEOH�ZRUNV�RI�3RSH�)UDQFLV�IRU�WKH�UHOLHI�
RI�WKRVH�PRVW�LQ�QHHG�� 
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