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:HOFRPH�WR�WKLV�+RXVH�

RI�*RG� 
7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

 

7RGD\¶V��0DVV����������������
5HDGLQJV 

$FWV���������-���������������������
3V���������������������������������������������������

��3HWHU�����-����������������������
/XNH������-�� 

7+,5'�681'$<�2)�������������
($67(5� 

��WK�$SULO�WR��UG�0D\�
����� 

 
 

'HDU�3DULVKLRQHUV� 

,� KRSH� WKDW� \RX� DOO� � DUH� VWD\LQJ� VDIH� DQG� ZHOO� DV� ZH� FRQWLQXH� WR� EH� LQ� WKH� ORFNGRZQ��������������������
VLWXDWLRQ�GXH�WR�WKH�FRURQDYLUXV�SDQGHPLF�� 

7KLV�6XQGD\��WKH�7KLUG�6XQGD\�RI�(DVWHU��JLYHV�XV�D�EHDXWLIXO�VWRU\��WKH�URDG�WR�(PPDXV��
LQ� ZKLFK� WZR� GLVFLSOHV� HQFRXQWHU� RU� PHHW� -HVXV�� 7KH� VWRU\� RI� WKH� WZR� GLVFLSOHV� RI���������������������
(PPDXV� LV�YHU\�ZHOO�NQRZQ�DQG�,� OLNH� LW�YHU\�PXFK�EHFDXVH� LW� LV�DOVR�WKH�VWRU\�RI�HDFK�
RQH�RI�XV��)XUWKHUPRUH��WKH�VWUXFWXUH�RI�WKLV�VWRU\�LV�WKH�VDPH�RQH�DV�LQ�WKH�(XFKDULVWLF�
FHOHEUDWLRQ�� ,Q� WKH�(XFKDULVW�ZH�PHHW� -HVXV� SHUVRQDOO\�� � 7KLV� VWRU\� WHOOV� XV� WKDW� DW� WKH�
EUHDNLQJ�RI�WKH�EUHDG�WKDW�WKH�H\HV�RI�WZR�GLVFLSOH
V��ILQDOO\�RSHQ�DQG�WKH\�VHH�WKDW�-HVXV¶�
ZRUGV�EHFRPH�EUHDG�RI�UHDO�OLIH��(YHQ�WRGD\��LQ�WKH�VDPH�ZD\��ZH�PHHW�WKH�/RUG��OLNH�WKH�
WZR� GLVFLSOHV� ZKHQ� ZH� SDUWLFLSDWH� LQ� WKH� (XFKDULVW�� -HVXV� LV� SUHVHQW� ZLWK� XV� LQ� WKH���������������������
(XFKDULVW��KH�JLYHV�KLPVHOI� WR�XV�DQG�RSHQV�RXU�KHDUWV�DQG�H\HV�� ,�NQRZ� WKDW� IRU�DOO�RI�
\RX��GXH�WR�WKH�FRURQDYLUXV�DQG�FORVXUHV�RI�WKH�FKXUFKHV��LW�LV�LPSRVVLEOH�WR�SDUWLFLSDWH�LQ�
WKH� �(XFKDULVW�� ,W� LV� LQ� WKLV� VWUDQJH�DQG�GLIILFXOW� VLWXDWLRQ� WKH�PRGHUQ� WHFKQRORJ\� WKDW� LV�������������������
ZDWFKLQJ� OLYH-VWUHDP�0DVV��XQLWHG� LQ� WKH�VSLULWXDO�FRPPXQLRQ�� UHDGLQJ� WKH�ZRUG�RI�*RG�
�WKH� %LEOH�� DQG� UHFLWLQJ� WKH� SUD\HUV� EHFRPH� WKH� URDG� WR� (PPDXV�� ,Q� WKLV� ZD\� ZH�����������������
HQFRXQWHU��-HVXV�DQG�ZH�FDQ�RSHQ�RXU�H\HV�DQG�KHDUWV�WR�UHFRJQLVH�WKH�JUHDW�QHHG�RI�
-HVXV��LQ�WKLV�WLPH��0D\�WKLV�VWRU\�RI�WKH�URDG�WR�(PPDXV�VWUHQJWKHQ�WKH�SHRSOH�LQ�IDLWK�
DQG�ORYH����� 

,�DOVR�ZRXOG� OLNH�WR�WKDQN�DOO�WKRVH�ZKR�KDYH�KDG�FRQFHUQ�DERXW�RXU�SDULVK�ILQDQFH�DQG�
SXW� WKHLU�*LIW�$LG�HQYHORSHV�DQG�RIIHUWRU\�GRQDWLRQV�WKURXJK�WKH�3UHVE\WHU\�GRRU��7KDQN�
\RX�VR�PXFK�IRU�\RXU�FRQWLQXHG�VXSSRUW�WR�\RXU�SDULVK��7KHUH�DUH�PDQ\�SDULVKLRQHUV�ZKR�
KDG�HQTXLUHG�DERXW�KRZ�WR�JLYH�RIIHUWRU\�GRQDWLRQV��7KH�VLPSOH�DQG�HDV\�ZD\�LV�WR�VHW�XS�
D�VWDQGLQJ�RUGHU��LI�\RX�FDQ��7R�VHW�XS�D�VWDQGLQJ�RUGHU�SOHDVH�FROOHFW�DQ�DSSOLFDWLRQ�IRUP�
IURP�WKH�3DULVK�2IILFH�� 

)LQDOO\��EH�DVVXUHG�RI�P\�SUD\HUV�DQG�NHHS�VDIH���� 

)U��9LQFHQW�$UXODQGKX�6&- 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

+HDG�7HDFKHU 

0U�$��1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO�
+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�+HDG�7HDFKHU 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�$1'�$11,9(56$5,(6 

3OHDVH�UHPHPEHU�0DUJDUHW� 'XQQH�� ,UHQHXV]� �(ULF��0DMRUF]\N�
/HQDUG� 7XUQHU�� DQG� DOO� WKRVH�ZKR� KDYH� GLHG� UHFHQWO\��:H� DOVR��
UHPHPEHU� � 3DWULFN� 3ULWFKDUG�� -DPHV� *DUGQHU�� %HWW\� %DFRQ��������������
-RVHSKLQH� 0RRUH�� )UDQFLV� &ODUNH�� /LQGD� &RQFDQQRQ�� %HUW��������������������
)HQWRQ�� 1DRPL� +LOO�� *HUDUG� +D\HV�� 0DU\� � :KLWWOH�� -RVHSK�
*UHDYHV�� 0DU\� 'RQRKRH�� DQG� DOO� WKRVH� ZKRVH� � DQQLYHUVDULHV�����������������
RFFXU�DERXW�WKLV�WLPH�� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\� $UXODQGKX�� 2VVLH� %LVKRS�� $XGUH\� &OHZORZ�� &DWKHULQH���������������������
)UHHPDQ��&DUPHQ�0XOKROODQG��7HUHVD�*RGGDUG�� �$UWKXU�+DUGLQJ��
0DXULFH� +XJKHV�� 6WHSKHQ� +XUOH\�� %ULGJHW� *UHHQ�� (OL]DEHWK�����������������������������
,EERWVRQ�� +D\GHH� 6WDQWRQ�� /LQGD� /RZH�� 6U� $QQLH� (QULJKW����������������������
6DQGUD� 3HDUVRQ�� $QQH� -HQQLQJV�� -DQHW� &KDPEHUODLQ�� 0DUJDUHW�
-DFRE�� .HYLQ� 2¶1HLOO�� .DOD� .DQML�� *UDFH� 6KDUURQ�� 5RVH� %RKDQ��
-RDQ�5DZOLQJV��6KHLOD��6KHDURQ�DQG��%ULGJHW�:KLWILHOG� 

6$&5('�+($57�������������������
&20081,7< 

�)U��9LQFHQW�$UXODQGKX��
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV��
6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

3$5,6+��6(&5(7$5< 

3D\DO�*RUGKDQ 

7+,5'�681'$<�2)�($67(5 
'2�:(�5(&2*1,6(�285�/25'�,1�7+(�(8&+$5,67" 

7KH�WZR�GLVFLSOHV�ZDONLQJ�WR�(PPDXV�IURP�-HUXVDOHP��D�GLVWDQFH�
RI�DERXW�VHYHQ�PLOHV�ZHUH�GRZQ�KHDUWHG��7KH\�ZRQGHUHG�DERXW�
WKH�PHDQLQJ�RI�LW�DOO��:RXOG�*RG¶V�SURPLVH�RI�UHGHPSWLRQ�HYHU�EH�
IXOILOOHG"� 7KHQ� WKLV� VWUDQJHU� �-HVXV�� MRLQHG� WKHP� DV� WKH\� ZDON�
DORQJ�DQG�KH�VHHPHG�QRW�WR�NQRZ�DERXW�DOO�WKDW�KDG�KDSSHQHG�LQ�
-HUXVDOHP�DERXW�WKH�FUXFLIL[LRQ��GHDWK�DQG�EXULDO�RI�WKHLU�PDVWHU� 

$OWKRXJK� WKLV� VWUDQJHU� UHPLQGV� WKHP� RI� WKH� SURSKHFLHV� LQ�������������������������������������
VFULSWXUH�DERXW�WKH�SDVVLRQ�DQG�GHDWK��WHDFKLQJ�WKHP�RQH�RI�WKH�
PDLQ� OHVVRQV� RI� &KULVWLDQ� GLVFLSOHVKLS� WKDW� WKHUH� FDQ� EH� QR� OLIH�
ZLWKRXW�GHDWK��7KH�WZR�EHJ�WKLV�VWUDQJHU�WR�VWD\�ZLWK�WKHP�WR�KDYH�
VRPHWKLQJ�WR�HDW�DQG�KH�DFFHSWV�WKHLU�LQYLWDWLRQ��:KHQ�WKH�EUHDG�
LV� EURNHQ� E\� WKH� VWUDQJHU�� WKH� YHLO� LV� ILQDOO\� OLIWHG� DQG� WKH\���������������������������������������������������������������
UHFRJQLVH�-HVXV�-�WKH�ULVHQ�-HVXV��JORULRXV�DQG�ORYLQJ�-�KH�LV�VWLOO�
WKH�VDPH��7KHQ�KH�YDQLVKHV�IURP�WKHLU�VLJKW��7KH\�UHWXUQ�TXLFNO\�
DQG�H[FLWHG�WR�-HUXVDOHP�WR�WHOO�WKH�RWKHUV�RI�WKHLU�H[SHULHQFH��'R�
ZH�UHFRJQLVH�-HVXV�LQ�WKH�(XFKDULVW"�,�KRSH�ZH�GR� 

 

        '($&21�7(55< 
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7KLV�:HHN 

6DWXUGD\���WK�$SULO�–��UG�0D\� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\���WK�$SULO 

)HDVW�RI�6W�0DUN��(YDQJHOLVW 

�����DP�3DWULFN�3ULWFKDUG�5,3  

�6XQGD\���WK�$SULO� 

7+,5'�681'$<�2)�($67(5� 

�����DP�0DUJDUHW�0F0DQXV��
/LQGD�&RQFDQQRQ�5,3�DQG��
%HUW�)HQWRQ�5,3� 

 

0RQGD\���WK�$SULO 

(DVWHU�)HULD� 

�����DP�6HDPXV�)LQQHUW\�  

7XHVGD\���WK�$SULO� 
(DVWHU�)HULD� 

�����DP�3DWULFN�'RRFH\�  

:HGQHVGD\���WK�$SULO� 

)HDVW�RI�6W�&DWKHULQH�RI�6LHQD��
9LUJLQ��'RFWRU�RI�WKH�&KXUFK����������������

3DWURQ�RI�(XURSH 

�����DP�6HDPXV�)LQQHUW\�  

7KXUVGD\���WK�$SULO� 

(DVWHU�)HULD 

�����DP�3DWULFN�'RRFH\�  

)ULGD\��VW�0D\� 

(DVWHU�)HULD� 

�����DP�$QQ�2¶%ULHQ�5,3�  

6DWXUGD\��QG�0D\� 

0HPRULDO�RI�6W�$WKDQDVLXV��
%LVKRS��'RFWRU�RI�WKH�&KXUFK 

�����DP�6WDQOH\�'DYLHV�5,3  

�6XQGD\��UG�0D\ 

)2857+�681'$<�2)�������������
($67(5� 

�����DP�0U�DQG�0UV�:KLWH��
+DUROG�-RKQVRQ�DQG�����������������������������
(GQD�-RQHV 

 

*5($7�%$55�)22'�%$1. 

:H� DUH� ORZ� RQ� DOO� VWRFN�� PLON� �8+7� RU� SRZGHUHG��� )UXLW� MXLFH�� FHUHDOV�� SDVWD� VDXFHV��
WLQQHG�VSRQJH�SXGGLQJV��WLQQHG�WRPDWRHV��WLQQHG�YHJHWDEOHV��VRXS��WLQQHG�ULFH�SXGGLQJ��
WHD� EDJV�LQVWDQW� FRIIHH�� LQVWDQW� PDVKHG� SRWDWR�� ULFH�SDVWD�� WLQQHG� PHDW�ILVK�� MDP� DQG������������������
ELVFXLW�VQDFN�EDUV��$Q\�GRQDWLRQV�FDQ�EH�EURXJKW�WR�WKH�3UHVE\WHU\��0DQ\�WKDQNV�� 
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1H[W�6XQGD\¶V��0DVV�
5HDGLQJV�� 

$FWV���������-���� 

3V����� 

��3HWHU�����-���� 

-RKQ������-�� 

5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�������������
&KDULW\�1R���������� 

/RRVH�0RQH\�� 
������� 

*LIW�$LG�(QYHORSHV� 
������ 

�7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 
 

 

$118$/�',2&(6$1�3,/*

�%LGGLQJ�3UD\HUV 
    7KLUG�6XQGD\�RI�(DVWHU 

&HOHEUDQW���*RG�RXU�)DWKHU��RQ�WKLV�WKLUG�6XQGD\�RI�(DVWHU��ZH� 
OHDUQ�WR�ZDON�ZLWK�-HVXV��WR�OLVWHQ�WR�KLV�ZRUG�DQG�WR�EUHDN�EUHDG� 
ZLWK�KLP��2SHQ�RXU�KHDUWV�WR�WKH�QHHGV�RI�RXU�ZRUOG�DV�ZH�PDNH� 
RXU�SUD\HUV�WR�\RX� 
:H�SUD\� IRU�3RSH�)UDQFLV�DQG� IRU� WKH� OHDGHUV�RI� WKH�FKXUFK��/LNH�
3HWHU�� PD\� WKH\� VSHDN� ZRUGV� RI� KRSH� DQG� FRQYLFWLRQ� WR� EULQJ�
&KULVW¶V�PHVVDJH�WR�D�ORVW�DQG�KXUWLQJ�ZRUOG� 

/RUG�LQ�\RXU�PHUF\�«� 
:H�SUD\�IRU�RXUVHOYHV�LQ�WKLV�WLPH�ZKHQ�ZH�FDQQRW�EH�SUHVHQW�DW 
0DVV�LQ�SHUVRQ�DV�ZH�FRQWLQXH�WR�FHOHEUDWH�WKH�(DVWHU�VHDVRQ�� 
0D\�ZH�MRLQ�RXU�VHOYHV�WR�WKH�ZRUVKLS�EHLQJ�RIIHUHG�LQ�RXU�QDPH� 
DQG�PD\�ZH�OHDUQ�WR��WUXO\�DSSUHFLDWH�WKH�JUHDW�JLIW�WKDW�\RX�JDYH�XV� 
LQ�WKH�(XFKDULVW� 

/RUG�LQ�\RXU�PHUF\�«� 
:H�JLYH�WKDQNV�IRU�DOO�ZKR�ZRUN�WLUHOHVVO\�WR�FDUH�IRU�WKH�VLFN�DQG�WR��� 
SURYLGH�IRU�DOO�RXU�HYHU\GD\�QHHGV��5HZDUG�WKHP�IRU�WKHLU�NLQGQHVV� 
DQG�VXSSRUW�WKHP�LQ�WKHLU�HIIRUWV�IRU�WKRVH�LQ�QHHG� 
   /RUG�LQ�\RXU�PHUF\�«� 
:H�SUD\�IRU�DOO�WKH�VLFN��HVSHFLDOO\�WKRVH�FORVH�WR�GHDWK��DQG�WKRVH� 
ZKR�FDUH�IRU�WKHP��0D\�&KULVW�EH�FRPH�WR�WKHP�LQ�WKHLU�SDLQ�DQG� 
GLVWUHVV� 
   /RUG�LQ�\RXU�PHUF\�« 
 :H� SUD\� IRU� DOO� ZKR� KDYH� GLHG� UHFHQWO\��:H� UHPHPEHU� RXU�
IDPLO\�DQG�IULHQGV�ZKR�KDYH�JRQH�EHIRUH�XV��0D\�WKH\�HQWHU�LQ�WKH�
MR\�RI�WKH�5HVXUUHFWLRQ�ZLWK�0DU\�DQG�DOO�WKH�VDLQWV� 
   /RUG�LQ�\RXU�PHUF\�«� 
 
/HW�XV�DVN�0DU\��0RWKHU�RI�WKH�5HGHHPHU��WR�SUD\�ZLWK�XV�DV�ZH� 
VD\�+DLO�0DU\� 
 
/HW�XV�SUD\�IRU�RXU�RZQ�QHHGV� 
 
&HOHEUDQW��*RG�RXU�)DWKHU��\RXU�6RQ¶V�GLVFLSOHV�ZHUH�GRZQ���������������� 
KHDUWHG�DV�WKH\�ZDONHG�DORQJ�WKH�URDG�EXW�WKLV�ZDV�FKDQJHG�WR�MR\� 
DV�WKH\�UHFRJQLVHG�-HVXV�ZLWK�WKHP���0D\�RXU�OLYHV�DOVR�EH��������� 
WUDQVIRUPHG�E\�WKH�NQRZOHGJH�RI�\RXU�HYHUODVWLQJ�ORYH�IRU�XV���:H� 
PDNH�RXU�SUD\HU�WKURXJK�&KULVW�RXU�/RUG�� 
 


