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:HOFRPH�WR�WKLV�+RXVH�
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7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

 

7RGD\¶V��0DVV����������������
5HDGLQJV 

$FWV����-���� 

3V����� 

��3HWHU�����-��� 

-RKQ������-�� 

),)7+�681'$<�2)�������������
($67(5� 

�WK�0D\�WR���WK�0D\�
����� 

 
 

'HDU�3DULVKLRQHUV� 

7KLV�6XQGD\¶V�*RVSHO�EHJLQV�ZLWK�EHDXWLIXO�ZRUGV��³'R�QRW�OHW�\RXU�KHDUW�EH�WURXEOHG�´�
7KLV�LV�DQ�EHDXWLIXO�LQYLWDWLRQ�IRU�XV�WR�RYHUFRPH�IHDU��$�GHHS�IHDU�KDV�WDNHQ�WKH�KHDUWV�RI�
WKH�$SRVWOHV� LQ�WKH�8SSHU�5RRP��WKH�IHDU�RI�VXIIHULQJ��RI�GHDWK�DQG�RI�WKH�IXWXUH��-HVXV�
VXJJHVWV� WKDW� WKHUH� LV� RQO\� RQH� ZD\� WR� RYHUFRPH� WKH� PDQ\� DQG� GHHS� IHDUV� WKDW�������������
EHVHW�XV��,W�LV�IDLWK�LQ�*RG�DQG�IDLWK�LQ�+LP��7KLV�LQYLWDWLRQ�UHYHDOV�WKDW��*RG�LV�WKH�URFN�RQ�
ZKLFK�ZH�KDYH�WR�EXLOG�RXU�OLIH��7KLV�DOVR�DVVXUHV�XV�WKDW�WKH�ORYH�RI�*RG�LV�IDLWKIXO�DQG�
QHYHU�DEDQGRQV�XV�� WKLV� LV�WKH�JUHDW�FHUWDLQW\� WKDW�FRPIRUWV�XV�EHFDXVH�ZH�DUH� OLNH� WKH�
$SRVWOHV�LQ�WKH�8SSHU�5RRP�LQ�WKLV�XQFHUWDLQ�WLPH�IRU�RXU�ZRUOG�� 

$V�3RSH�)UDQFLV�VDLG��WKH�PRQWK�RI�0D\�LV�D�WLPH�ZKHQ�WKH�3HRSOH�RI�*RG�H[SUHVV�ZLWK�
SDUWLFXODU� LQWHQVLW\�WKHLU� ORYH�DQG�GHYRWLRQ�IRU�WKH�%OHVVHG�9LUJLQ�0DU\��,W� LV�WUDGLWLRQDO� LQ�
WKLV�PRQWK�WR�SUD\�WKH�5RVDU\�DW�KRPH�ZLWKLQ�WKH�IDPLO\��7KH�UHVWULFWLRQV�RI�WKH�SDQGHPLF�
KDYH�PDGH�XV�FRPH�WR�DSSUHFLDWH�DOO�WKH�PRUH�WKLV�³IDPLO\´�DVSHFW��DOVR�IURP�D�VSLULWXDO�
SRLQW�RI�YLHZ��7KURXJK�WKH�%OHVVHG�9LUJLQ�0DU\�ZH�FDQ�UHDFK�-HVXV�ZKR�LV�WKH�ZD\��WKH�
WUXWK�DQG�WKH�OLIH�� 

)RU� WKLV� UHDVRQ��ZH�FDQ�HQFRXUDJH�HDFK�RWKHU� WR� UHGLVFRYHU� WKH�EHDXW\�RI� SUD\LQJ� WKH�
5RVDU\�DW�KRPH�DV�D�IDPLO\�RU�LQGLYLGXDO��LQ�WKH�PRQWK�RI�0D\��3RSH�)UDQFLV�KDV�SURYLGHG�
D�EHDXWLIXO�SUD\HU�WR�2XU�/DG\�WKDW�\RX�FDQ�UHFLWH�DW�WKH�HQG�RI�WKH�5RVDU\��7KLV�LV�RQ�WKH�
ODVW�SDJH�RI�WKLV�QHZVOHWWHU�� 

'HDU� EURWKHUV� DQG� VLVWHUV�� FRQWHPSODWLQJ� WKH� IDFH� RI�&KULVW�ZLWK� WKH� KHDUW� RI�0DU\� RXU�
0RWKHU�ZLOO�PDNH�XV�HYHQ�PRUH�XQLWHG�DV�D�VSLULWXDO�IDPLO\�DQG�ZLOO�KHOS�XV�RYHUFRPH�WKLV�
WLPH�RI�WULDO��,�DVVXUH�\RX�DOO��RI�P\�SUD\HUV��HVSHFLDOO\�WKRVH�VXIIHULQJ�PRVW�JUHDWO\��6WD\�
VDIH�DQG�WDNH�FDUH� 

 

)U��9LQFHQW�$UXODQGKX�6&-� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

+HDG�7HDFKHU 

0U�$��1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO�
+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�+HDG�7HDFKHU 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�$1'�$11,9(56$5,(6 

3OHDVH�UHPHPEHU�0DUJDUHW�'XQQH�� ,UHQHXV]� �(ULF��0DMRUF]\N��
/HQDUG� 7XUQHU�� /HDK� +REVRQ�� %ULGJHW� 0XUSK\��DQG�DOO� WKRVH�
ZKR� KDYH� GLHG� UHFHQWO\�� :H� DOVR� � UHPHPEHU� � %HUQDUG� 6PDOO��������������������
%ULGJHW�'L[��$QQH�*LOHV��0DGHOLQH�2ZHQ��5HY��$ODQ�)RUWXQH�6-��
0LFKDHO� +DUW�� :LOOLDP� 5LFKDUGV�� 0DU\� :DUG�� 3DWULFLD� 2¶%ULHQ�����������������
(OOHQ� +DUULV�� -RH� $WWULGJH�� ,UHQH� 3RYH\�� -RVHSK� *UHDYHV�� 0DU\�
%R\OH�� +XJK� 0DUVKDOO�� &KDUOHV� /OR\G�� 7KRPDV� 1XJHQW�� � $UWKXU�
*ULIILWKV��DQG�DOO�WKRVH�ZKRVH�DQQLYHUVDULHV�RFFXU�DERXW�WKLV�WLPH�� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\�$UXODQGKX��%HUQLH�0RUWORFN��2VVLH�%LVKRS��$XGUH\�&OHZORZ��
&DWKHULQH� � )UHHPDQ�� &DUPHQ� 0XOKROODQG�� 7HUHVD� *RGGDUG�����������������������
$UWKXU� +DUGLQJ�� 0DXULFH� +XJKHV�� 6WHSKHQ� +XUOH\��������������������������������������������
%ULGJHW� *UHHQ�� (OL]DEHWK� ,EERWVRQ�� +D\GHH� 6WDQWRQ������������������������������
/LQGD�/RZH��6U�$QQLH�(QULJKW�� �6DQGUD�3HDUVRQ��$QQH�-HQQLQJV��
-DFNLH� 7DPPDP�� -DQHW� &KDPEHUODLQ�� 0DUJDUHW� -DFRE�� .HYLQ�
2¶1HLOO��.DOD�.DQML��*UDFH�6KDUURQ��5RVH�%RKDQ��-RDQ�5DZOLQJV��
6KHLOD��6KHDURQ�DQG��%ULGJHW�:KLWILHOG� 

6$&5('�+($57�������������������
&20081,7< 

�)U��9LQFHQW�$UXODQGKX��
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV��
6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

3$5,6+��6(&5(7$5< 

3D\DO�*RUGKDQ 

),)7+�681'$<�2)�($67(5 

,�$0�7+(�:$<��7+(�7587+�$1'�7+(�/,)(� 

-HVXV� LV� WKH�ZD\�ZKR�DORQH�FDQ� OHDG�XV� WR� WKH�)DWKHU�� µ1R�RQH�
FRPHV� WR� WKH� )DWKHU�� EXW� E\� PH¶�� $IWHU� KLV� UHVXUUHFWLRQ�� -HVXV���������������������������
DVFHQGHG� WR� WDNH� KLV� SODFH� DW� WKH� ULJKW� KDQG� RI� WKH� )DWKHU�� +H�
ZLVKHV�XV�WR�EH�ZLWK�KLP�DQG�KLV�)DWKHU�LQ�JORU\��-HVXV�SURPLVHV�
WKDW�DW�KLV�µ6HFRQG�&RPLQJ¶�KH�ZLOO�WDNH�XV�WR�EH�ZLWK�KLP�DQG�WKH�
)DWKHU�IRUHYHU��-HVXV�VDLG�µ,�ZLOO�FRPH�DJDLQ�DQG�ZLOO�WDNH�\RX�WR�
P\VHOI�� VR� WKDW� ZKHUH� ,� DP�� \RX� PD\� EH� DOVR¶�� :H� DUH� RQ� D��������������������
MRXUQH\� WR� WKH�)DWKHU��3RSH�-RKQ�3DXO� ,,�VDLG� ³7KH�ZKROH�RI� WKH�
&KULVWLDQ�OLIH�LV�OLNH�D�JUHDW�SLOJULPDJH�WR�WKH�KRXVH�RI�WKH�)DWKHU´��
,Q� IDLWK� ZH� VKRXOG� NHHS� RXU� H\HV� IL[HG� RQ� KHDYHQ�� ORQJLQJ� DQG�
WKLUVWLQJ�IRU�LW��&KULVW�KDV�SURPLVHG�WR�FRPH�EDFN�WR�WDNH�XV�WKHUH��
+H�KDV�SUHSDUHG�D�SODFH�IRU�XV�LQ�KLV�)DWKHU¶V�KRXVH��7KLV�KRSH�
FDQ�RYHUFRPH�DOO�WKH�WURXEOHV�WKDW�KDUGHQ�RXU�KHDUWV�DQG�ILOO�WKHP�
ZLWK� FRQILGHQFH�� MR\� DQG�SHDFH��)DWKHU�� ,� WKDQN� \RX� IRU� FUHDWLQJ�
PH� WR� OLYH� IRUHYHU� LQ�\RXU�SUHVHQFH�� ,Q�-HVXV�,�FDQ�FRPH�WR�\RX�
IUHHO\�� ,� FDQ� NQRZ� \RX� DV�P\� )DWKHU� DQG� VHH� \RX� IDFH� WR� IDFH��
7HDFK�PH�WR�SXW�P\�IDLWK�LQ�WKH�WUXWK�RI�WKH�JRVSHO�DQG�WKH�KRSH�
DQG�OLIH�LW�EULQJV� 

'($&21�7(55< 
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7KLV�:HHN 

6DWXUGD\��WK�0D\�–���WK0D\� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\��WK�0D\ 

(DVWHU�)HULD� 

�����DP�%ULDQ�0F&ODUQRQ���  

�6XQGD\���WK�0D\ 

),)7+�681'$<�2)������������������
($67(5� 

�����DP��,QWV��RI�(DPRQ������
&RQQRUV���9DO�	�7RQL�)DPLO\ 

 

0RQGD\���WK�0D\ 

(DVWHU�)HULD� 

�����DP��,QWV��2I� 

3D\DO��*RUGKDQ� 

 

7XHVGD\���WK�0D\ 
(DVWHU�)HULD� 

�����DP�/LOLDQ�/HYHOO�  

:HGQHVGD\���WK�0D\� 

(DVWHU�)HULD 

�����DP��3DWULFN�'RRFH\�  

7KXUVGD\���WK�0D\ 

)HDVW�RI�6W�0LFKDHO�*DULFRLWV� 

�����DP��5HJLQD�%DLOH\�5,3��
(OL]DEHWK�DQG�(GZDUG�%DLOH\� 

 

)ULGD\���WK�0D\� 

(DVWHU�)HULD� 

�����DP��-DPHV�*URJDQ�  

6DWXUGD\���WK��0D\� 

(DVWHU�)HULD 

�����DP��,QWV��2I�-RKQ�DQG�
0DUJDUHW�%HLUQH�� 

 

�6XQGD\���WK�0D\ 

6,;7+�681'$<�2)�������������
($67(5� 

�����DP��6U��9LQFHQW�)DOORQ�
DQG�/LOLDQ��/HYHOO�5,3 

 

681'$<�2))(572(5<�&2//(&7,216 

,� � ZRXOG� OLNH� WR� SODFH� RQ� UHFRUG� D� VLQFHUH� WKDQNV� WR� � DOO� WKRVH�ZKR� KDYH� KDG� FRQFHUQ�
DERXW� RXU� SDULVK� ILQDQFH� DQG� SXWWLQJ� WKHLU� *LIW� $LG� (QYHORSHV� DQG�2IIHUWRU\� 'RQDWLRQV�
WKURXJK�WKH�3UHVE\WHU\�GRRU�LQ�WKH�ODVW�IHZ�ZHHNV��7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXHG�
VXSSRUW�WR�\RXU�SDULVK��7KHUH�DUH�PDQ\�SDULVKLRQHUV�ZKR�KDG�HQTXLUHG�DERXW�KRZ�WR�JLYH�
RIIHUWRU\�GRQDWLRQV��7KH�VLPSOH�DQG�HDV\�ZD\�LV�WR�VHW�XS�D�VWDQGLQJ�RUGHU��LI�\RX�FDQ��7R�
VHW�XS�D�VWDQGLQJ�RUGHU�SOHDVH�FROOHFW�DQ�DSSOLFDWLRQ�IRUP�IURP�WKH�3DULVK�2IILFH��7KRVH�������������������������������
SDULVKLRQHUV� ZKR� DUH� LQ� WKH�*LIW� -� $LG� 6FKHPH�� WKH�*LIW� -� $LG� (QYHORSH� %R[HV� IRU� WKH��������������������
FXUUHQW�\HDU�DUH�DYDLODEOH�QRZ�IURP�WKH�3DULVK�2IILFH��,�KRSH�WKDW�PDQ\�RI�\RX�DUH�JRLQJ�
IRU�D�ZDON��GDLO\�H[HUFLVH���LI�VR�SOHDVH�SRS�LQ�WR�WKH�3DULVK�2IILFH�RU�WKH�3UHVE\WHU\�DQG�
FROOHFW� \RXU� *LIW� -� $LG� (QYHORS� %R[�� � 0DQ\� WKDQNV� IRU� \RXU� XQGHUVWDQGLQJ� DQG����������������������������
FR-RSHUDWLRQ�LQ�WKLV�XQSUHFHGHQWHG�WLPH���   )U��9LQFHQW�$UXODQGKX�6&- 
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1H[W�6XQGD\¶V��0DVV�
5HDGLQJV�� 

$FWV�����-�����-���� 

3V���� 

��3HWHU�����-���� 

-RKQ������-��� 
5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�������������

&KDULW\�1R���������� 

 
*LIW�$LG�(QYHORSHV� 

�������� 
�7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 
 
 

 

$118$/�',2&(6$1�3,/*

3UD\HU�WR�2XU�/DG\� 
 

2 0DU\� 
<RX�VKLQH�FRQWLQXRXVO\�RQ�RXU�MRXUQH\� 

DV�D�VLJQ�RI�VDOYDWLRQ�DQG�KRSH�� 
:H�HQWUXVW�RXUVHOYHV�WR�\RX��+HDOWK�RI�WKH�6LFN�� 

ZKR��DW�WKH�IRRW�RI�WKH�FURVV�� 
ZHUH�XQLWHG�ZLWK�-HVXV¶�VXIIHULQJ�� 

DQG�SHUVHYHUHG� 
LQ�\RXU�IDLWK�� 

 
³3URWHFWUHVV�RI�WKH�5RPDQ�SHRSOH´�� 

\RX�NQRZ�RXU�QHHGV�� 
DQG�ZH�NQRZ�WKDW�\RX�ZLOO�SURYLGH�� 

VR�WKDW��DV�DW�&DQD�LQ�*DOLOHH�� 
MR\�DQG�FHOHEUDWLRQ�PD\�UHWXUQ� 

DIWHU�WKLV�WLPH�RI�WULDO�� 
 

+HOS�XV��0RWKHU�RI�'LYLQH�/RYH�� 
WR�FRQIRUP�RXUVHOYHV�WR�WKH�ZLOO�RI�WKH�)DWKHU� 

DQG�WR�GR�ZKDW�-HVXV�WHOOV�XV�� 
)RU�KH�WRRN�XSRQ�KLPVHOI�RXU�VXIIHULQJ�� 
DQG�EXUGHQHG�KLPVHOI�ZLWK�RXU�VRUURZV� 

WR�EULQJ�XV��WKURXJK�WKH�FURVV�� 
WR�WKH�MR\�RI�WKH�5HVXUUHFWLRQ�� 

$PHQ��� 
 

:H�IO\�WR�\RXU�SURWHFWLRQ� 
2�+RO\�0RWKHU�RI�*RG� 

'R�QRW�GHVSLVH�RXU�SHWLWLRQV 
LQ�RXU�QHFHVVLWLHV� 

EXW�GHOLYHU�XV�DOZD\V 
IURP�HYHU\�GDQJHU� 

2�*ORULRXV�DQG�%OHVVHG�9LUJLQ�� 
 

*5($7�%$55�)22'�
%$1. 

:H�DUH�ORZ�RQ�DOO�
VWRFN��PLON��8+7�RU�
SRZGHUHG���)UXLW�

MXLFH��FHUHDOV��SDVWD�
VDXFHV��WLQQHG�

VSRQJH�SXGGLQJV��
WLQQHG�WRPDWRHV��
WLQQHG�YHJHWDEOHV��
VRXS��WLQQHG�ULFH�������
SXGGLQJ��WHD�

EDJV�LQVWDQW�FRIIHH��
LQVWDQW�PDVKHG����������������

SRWDWR��ULFH�SDVWD��
WLQQHG�PHDW�ILVK��MDP�
DQG�ELVFXLW�VQDFN�

EDUV��$Q\�GRQDWLRQV�
FDQ�EH�EURXJKW�WR�WKH�
3UHVE\WHU\��0DQ\�

WKDQNV�� 


