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:HOFRPH�WR�WKLV�+RXVH�

RI�*RG� 
7DON�WR�*RG�EHIRUH�0DVV 
/LVWHQ�WR�*RG�GXULQJ�0DVV 
7DON�WR�RWKHUV�DIWHU�0DVV 

 

7RGD\¶V��0DVV����������������
5HDGLQJV 

$FWV�����-�����-���� 

3V���� 

��3HWHU�����-���� 

-RKQ������-��� 

6,;7+�681'$<�2)�������������
($67(5� 

��WK�0D\�WR���WK�0D\�
����� 

 
 

'HDU�3DULVKLRQHUV� 

,� KRSH� WKDW� \RX� DOO� � DUH� VWD\LQJ� VDIH� DQG� ZHOO� DV� ZH� FRQWLQXH� ORFNGRZQ� � GXH� WR� WKH������������������������
FRURQDYLUXV� SDQGHPLF�� ,Q� WKLV� ZHHN¶V� QHZVOHWWHU� ,� ZRXOG� OLNH� WR� KLJKOLJKW� WKH� OHWWHUV� WKDW� ,���������������������
UHFHLYHG� IURP� WKH�%LVKRS¶V�&RQIHUHQFH�RI�(QJODQG�DQG�:DOHV�DQG� WKHLU�VXSSRUW� WR� WKH� IDLWKIXO�
GXULQJ� WKLV� ORFNGRZQ�DQG� WKH�$UFKGLRFHVH�RI�%LUPLQJKDP�IRU�\RXU�DWWHQWLRQ� IRU� WKRVH�ZKR�DUH�
DEOH�WR�DFFHVV�RXU�SDULVK�ZHEVLWH�� 

 

)LUVWO\�� D�PHVVDJH� IURP� WKH�0HWURSROLWDQ�$UFKELVKRSV�RI� WKH�&DWKROLF�&KXUFK� LQ�(QJODQG�DQG�
:DOHV��$�3HRSOH�ZKR�+RSH�LQ�&KULVW��7KLV�OHWWHU�LV�DYDLODEOH�IURP�WKH�SDULVK�ZHEVLWH� 

 

,� DOVR� UHFHLYHG� D� PHVVDJH� IURP� WKH� $UFKGLRFHVH� DERXW� WKH� ,QWHUQDWLRQDO� 'D\� RI� 3UD\HU� IRU��������������
(DVWHUQ� &KULVWLDQV� ZKLFK� WDNHV� SODFH� RQ� 6XQGD\� ��� 0D\� ������ $URXQG � ��� PLOOLRQ� (DVWHUQ�
&KULVWLDQV�ZLOO�EH�SUD\LQJ�IRU�:HVWHUQ�&KULVWLDQV�RQ�6XQGD\��DQG�FRQYHUVHO\�D�VLPLODU�QXPEHU�RI�
&DWKROLFV� IURP�3RODQG��%HOJLXP��0RQDFR��)UDQFH��6SDLQ��6ZLW]HUODQG�DQG� ,WDO\�ZLOO�EH�SUD\LQJ�
IRU�(DVWHUQ�&KULVWLDQV�DW�WKH�VDPH� 0RUH�LQIRUPDWLRQ�LV�DYDLODEOH�YLD��KWWSV���RHXYUH-RULHQW�FRP�
WKH-LQWHUQDWLRQDO-GD\-RI-SUD\HU-IRU-HDVWHUQ-FKULVWLDQV� 

 

0DQ\� RI� \RX� KDYH� KHDUG� DERXW� )U�� 7LP�%XUN¶V� GHDWK� D� IHZ�ZHHNV� DJR�� ,� KDYH� QRZ� UHFHLYHG�����������������������
LQIRUPDWLRQ� IURP�RXU�$UFKGLRFHVH�DERXW�KLV� IXQHUDO�DUUDQJHPHQWV��)U��7LP
V� IXQHUDO�0DVV�DQG�
EXULDO� LV� RQ�0RQGD\� ��WK�0D\� ����� DW� �SP�DW�6W�� $LOEH
V�&KXUFK��(PO\�� ,UHODQG�� 7KLV�ZLOO� EH�����
SULYDWH�DQG� OLPLWHG� WR� IDPLO\�PHPEHUV�RQO\��7KH�0DVV�ZLOO�EH�VWUHDPHG� OLYH�RQ� WKH� LQWHUQHW�RQ�
0RQGD\���WK�0D\�DW��SP��,I�\RX�ZLVK�WR�IROORZ�WKH�IXQHUDO�0DVV�SOHDVH�IROORZ�WKH�OLQN��KWWSV���
SOD\HU�WZLWFK�WY�"FKDQQHO DYVVPHPRULDOVHUYLFHV��  ,� KRSH� WKLV� ZLOO� EH� RI� KHOS� DV� ZH� PRXUQ��������������������������
)U�7LP¶V�SDVVLQJ�DQG�SUD\�IRU�WKH�UHSRVH�RI�KLV�VRXO� 

 

,�DVVXUH�\RX�DOO��RI�P\�SUD\HUV��HVSHFLDOO\�WKRVH�VXIIHULQJ�PRVW�JUHDWO\��6WD\�VDIH�DQG�WDNH�FDUH� 

)U��9LQFHQW�$UXODQGKX�6&-� 
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3$5,6+�6&+22/6 

+RO\�1DPH�6FKRRO 

+HDG�7HDFKHU 

0U�$��1HHQDQ 

������������� 

 

6W�0DUN¶V�6FKRRO�
+HDG�7HDFKHU 

 0UV�'��/LQOH\ 

������������� 

 

6WXDUW�%DWKXUVW 

0UV�%ULGJHW�0RUULV 

�+HDG�7HDFKHU 

������������� 

 

0DULVW�&RQYHQW 

������������� 

� 

6DIHJXDUGLQJ�2IILFHU 

%HUQDGHWWH�&RRN 

������������� 

5(&(17�'($'�$1'�$11,9(56$5,(6 

3OHDVH�UHPHPEHU�0DUJDUHW�'XQQH�� ,UHQHXV]� �(ULF��0DMRUF]\N��
/HQDUG� 7XUQHU�� /HDK� +REVRQ�� %ULGJHW� 0XUSK\��DQG�DOO� WKRVH�
ZKR� KDYH� GLHG� UHFHQWO\��:H� DOVR� � UHPHPEHU� � (OL]DEHWK� +XUOH\��
'HUHN� *UHHQ�� 3HWHU� /\QFK�� -HUU\� 'XJJDQ�� (OL]DEHWK� %UHQQDQ��
(OL]DEHWK� 'RGG�� )UDQFLV� 0XUULQ�� %RE� 5DZOLQJV�� 3HWHU� /RZU\��
+RZDUG�&ROOHWW��)UDQN�6KDQQRQ��0DULDQ�2GJDUG��*HUDUG�+D\HV��
0DU\�$VKWRQ��%ULGJHW�)LUNLQ��&KDUOHV�/OR\G��/\QGD�7XFNHU��1LJHO�
7URPDQ�� -RVHSK� /DLQ�� DQG� DOO� WKRVH�ZKRVH� DQQLYHUVDULHV� RFFXU�
DERXW�WKLV�WLPH�� 

35$<�)25�285�6,&.�3$5,6+,21(56 

0DU\�$UXODQGKX��%HUQLH�0RUWORFN��2VVLH�%LVKRS��$XGUH\�&OHZORZ��
&DWKHULQH� � )UHHPDQ�� &DUPHQ� 0XOKROODQG�� 7HUHVD� *RGGDUG�����������������������
$UWKXU� +DUGLQJ�� 0DXULFH� +XJKHV�� 6WHSKHQ� +XUOH\��������������������������������������������
%ULGJHW� *UHHQ�� (OL]DEHWK� ,EERWVRQ�� +D\GHH� 6WDQWRQ������������������������������
/LQGD�/RZH��6U�$QQLH�(QULJKW�� �6DQGUD�3HDUVRQ��$QQH�-HQQLQJV��
-DFNLH� 7DPPDP�� -DQHW� &KDPEHUODLQ�� 0DUJDUHW� -DFRE�� .HYLQ�
2¶1HLOO��.DOD�.DQML��*UDFH�6KDUURQ��5RVH�%RKDQ��-RDQ�5DZOLQJV��
6KHLOD��6KHDURQ�DQG��%ULGJHW�:KLWILHOG� 

6$&5('�+($57�������������������
&20081,7< 

�)U��9LQFHQW�$UXODQGKX��
6&-��3DULVK�3ULHVW� 

(PDLO�� 

YLQFHQWVFM#JPDLO�FRP 

%UR��$QGUHZ�)HUULV��
6&- 

3$5,6+�'($&21 

5HY�7HUU\�&KDUOHV 

3$5,6+��6(&5(7$5< 

3D\DO�*RUGKDQ 

6,;7+�681'$<�2)�($67(5 

+2/<�63,5,7�<28�$5(�:,7+�0(�$/:$<6� 
%HIRUH�KLV�$VFHQVLRQ�LQWR�KHDYHQ��-HVXV�WROG�KLV�GLVFLSOHV�WKDW�KH�
ZRXOG� DVN� WKH� IDWKHU� WR� JLYH� WKHP� DQRWKHU� DGYRFDWH�� WKH� +RO\�
6SLULW�WR�EH�ZLWK�WKHP�IRUHYHU��7KLV�ZRXOG�PHDQ�WKH\�ZRXOG�QRW�EH�
OHIW�RUSKDQV�DQG�ZLWKRXW�VRPHRQH�WR�ORYH�DQG�FDUH�IRU�WKHP��DQG�
RI� FRXUVH�� WR�JXLGH� WKHP��7KH�3DUDFOHWH� �7KH�+RO\�6SLULW��ZRXOG�
FRPH� WR� WKHP� WR� UHPDLQ� ZLWK� WKHP� IRUHYHU�� 7KLV� +RO\� 6SLULW� ZLOO�
JLYH�XV� WKH�SRZHU�ZH�QHHG� WR� OLYH�RXW�RXU� IDLWK�DQG�GR�ZKDW�ZH�
NQRZ� WR� EH� ULJKW�� $V� EHORYHG� FKLOGUHQ� RI� WKH� )DWKHU�� ZH� FDQ��������������������������
DOZD\V� FDOO� XSRQ� WKH�6SLULW�� SUD\� WR� WKH�6SLULW�� VHHN�ZLVGRP�DQG�
FRXQVHO�IURP�WKH�6SLULW��$OO�WRR�RIWHQ�WKH�6SLULW�UHPDLQV�IRU�XV�WKH�
IRUJRWWHQ�SHUVRQ�RI� WKH�%OHVVHG�7ULQLW\��6R�� ,�XUJH�\RX� WR� WXUQ� WR�
WKH�6SLULW��VSHDN�WR�KLP�DQG�FRQVXOW�KLP��/RYH�WKH�+RO\�6SLULW�ZLWK�
DOO�\RXU�KHDUWV��/HW�XV�SUD\� µ+RO\�6SLULW��\RX�DUH�DOZD\V�ZLWK�PH��
<RX�OLYH�ZLWKLQ�PH��,�QR�ORQJHU�KDYH�WR� OLYH�DV�DQ�RUSKDQ��,PSDUW�
WR� PH� WKH� GHVLUH� WR� WXUQ� WR� \RX� IUHTXHQWO\� WKURXJKRXW� WKH� GD\¶�
$PHQ� 

'($&21�7(55< 
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7KLV�:HHN 

6DWXUGD\���WK0D\�–���WK0D\� 

�3VDOWHU�:HHN��� 

+RO\�0DVV�	�6HUYLFHV 2WKHU�(YHQWV 

6DWXUGD\���WK�0D\ 

(DVWHU�)HULD� 

�����DP�,QWV��2I�-RKQ�DQG�
0DUJDUHW�%HLUQH�� 

 

�6XQGD\���WK�0D\ 

6,;7+�681'$<�2)������������������
($67(5� 

�����DP��6U��9LQFHQW�)DOORQ�
DQG�/LOLDQ��/HYHOO�5,3 

 

0RQGD\���WK�0D\ 

(DVWHU�)HULD� 

�����DP��&\OLD�:LON�5,3  

7XHVGD\���WK�0D\ 
(DVWHU�)HULD� 

�����DP�3DWULFN�'RRFH\�5,3  

:HGQHVGD\���WK�0D\� 

(DVWHU�)HULD 

�����DP�0LOOLFHQW�)LQQ�  

7KXUVGD\���WK�0D\ 

62/(01,7<�2)�7+(� 

$6&(6,21�2)�7+(�/25' 

�+RO\�'D\�RI�2EOLJDWLRQ� 

�����DP��6U�(OHQD�5,3 

����SP�)XQHUDO�6HUYLFH�IRU�
%ULGJHW�0XUSK\�DW�6WUHHWOH\��
&UHPDWRULXP 

 

)ULGD\���WK�0D\� 

(DVWHU�)HULD 

�����DP��-RDQ�3KLOLSV�5,3  

6DWXUGD\���UG�0D\� 

(DVWHU�)HULD 

�����DP��,QWV��RI�%U�$QGUHZ�  

�6XQGD\���WK�0D\ 

6(9(17+�681'$<�2)�������������
($67(5� 

�����DP�7LQR�'HERQR�5,3��
7HDJXH�DQG�'RULV�5RDUW\�5,3�� 

 

681'$<�2))(572(5<�&2//(&7,216 

,� � ZRXOG� OLNH� WR� SODFH� RQ� UHFRUG� D� VLQFHUH� WKDQNV� WR� � DOO� WKRVH�ZKR� KDYH� KDG� FRQFHUQ�
DERXW� RXU� SDULVK� ILQDQFH� DQG� SXWWLQJ� WKHLU� *LIW� $LG� (QYHORSHV� DQG�2IIHUWRU\� 'RQDWLRQV�
WKURXJK�WKH�3UHVE\WHU\�GRRU�LQ�WKH�ODVW�IHZ�ZHHNV��7KDQN�\RX�VR�PXFK�IRU�\RXU�FRQWLQXHG�
VXSSRUW�WR�\RXU�SDULVK��7KHUH�DUH�PDQ\�SDULVKLRQHUV�ZKR�KDG�HQTXLUHG�DERXW�KRZ�WR�JLYH�
RIIHUWRU\�GRQDWLRQV��7KH�VLPSOH�DQG�HDV\�ZD\�LV�WR�VHW�XS�D�VWDQGLQJ�RUGHU��LI�\RX�FDQ��7R�
VHW�XS�D�VWDQGLQJ�RUGHU�SOHDVH�FROOHFW�DQ�DSSOLFDWLRQ�IRUP�IURP�WKH�3DULVK�2IILFH��7KRVH�������������������������������
SDULVKLRQHUV� ZKR� DUH� LQ� WKH�*LIW� -� $LG� 6FKHPH�� WKH�*LIW� -� $LG� (QYHORSH� %R[HV� IRU� WKH��������������������
FXUUHQW�\HDU�DUH�DYDLODEOH�QRZ�IURP�WKH�3DULVK�2IILFH��,�KRSH�WKDW�PDQ\�RI�\RX�DUH�JRLQJ�
IRU�D�ZDON��GDLO\�H[HUFLVH���LI�VR�SOHDVH�SRS�LQ�WR�WKH�3DULVK�2IILFH�RU�WKH�3UHVE\WHU\�DQG�
FROOHFW� \RXU� *LIW� -� $LG� (QYHORS� %R[�� � 0DQ\� WKDQNV� IRU� \RXU� XQGHUVWDQGLQJ� DQG����������������������������
FR-RSHUDWLRQ�LQ�WKLV�XQSUHFHGHQWHG�WLPH���   )U��9LQFHQW�$UXODQGKX�6&- 



 4 

1H[W�6XQGD\¶V��0DVV�
5HDGLQJV�� 

$FWV�����-����3V�����
��3HWHU�����-���� 

-RKQ�����-�� 

5HJLVWHUHG�DV�&KDULW\��%LUPLQJKDP�5RPDQ�&DWKROLF�'LRFHVDQ�7UXVWHHV���5HJLVWHUHG�������������
&KDULW\�1R���������� 

 
*LIW�$LG�(QYHORSHV� 

�������� 
/RRVH�PRQH\� 

������ 
�7KDQN�\RX�IRU�� 
VXSSRUWLQJ�\RXU 

3DULVK��� 

 

$118$/�',2&(6$1�3,/*

%LGGLQJ�3UD\HUV 
  �WK�6XQGD\�RI�(DVWHU    

  
&HOHEUDQW��*RG�RXU�)DWKHU��\RXU�6RQ�SURPLVHG�WR�DVN�\RX�WR�VHQG 
\RXU�+RO\�6SLULW�WR�KLV�GLVFLSOHV�WR�EH�WKHLU�FRPIRUW�DQG�WKHLU�JXLGH��� 
,Q�RXU�WURXEOHG�ZRUOG�ZH�DVN�IRU�WKDW�VDPH�JLIW�DV�ZH�PDNH�RXU� 
SUD\HU�WR�\RX� 
 
:H�SUD\�IRU�WKH�+RO\�&KXUFK�RI�*RG�WKURXJKRXW�WKH�ZRUOG��,Q�WKLV�WLPH�RI� 
FRQIXVLRQ��XQFHUWDLQW\�DQG�GLVWUHVV��ZH�DVN�IRU�\RXU�KHDOLQJ�JUDFH�WR�EH� 
SRXUHG�RXW�RYHU�DOO�SHRSOH�WR�EULQJ�SHDFH�DQG�UHQHZDO� 
/RUG�KHDU�XV�«�� 
 
:H�SUD\�IRU�DOO�ZKR�ZRUN�WR�FDUH�IRU�WKHLU�FRPPXQLW\�HVSHFLDOO\�KHDOWK� 
ZRUNHUV�DQG�RWKHUV�ZKR�NHHS�VRFLHW\�IXQFWLRQLQJ��0D\�ZH�DOO�UHFRJQLVH� 
WKHLU�LPSRUWDQFH�DQG�PD\�ZH�YDOXH�WKH�FRQWULEXWLRQ�WKH\�PDNH�WR�RXU���������� 
VRFLHW\� 
/RUG�KHDU�XV�«�� 
 
:H�SUD\�IRU�WKH�GLVDGYDQWDJHG��WKH�KRPHOHVV�DQG�WKH�ORQHO\��0D\�WKLV� 
WLPH�RI�GLVUXSWLRQ�WR�DOO�RXU�OLYHV��KHOS�XV�WR�DSSUHFLDWH�RXU�FRPPRQ����������������
KXPDQLW\�DQG�VR�OHDUQ�WR�HQVXUH�JUHDWHU�FDUH�DQG�VXSSRUW�IRU�WKH�PRVW� 
YXOQHUDEOH�LQ�RXU�FRPPXQLW\�� 
/RUG�KHDU�XV�«�� 
 
:H�SUD\�IRU�DOO�WKH�VLFN�DQG�WKRVH�ZKR�FDUH�IRU�WKHP��0D\�*RG�VHQG�KLV� 
VSLULW�RI�SHDFH�DQG�ORYH�WR�FRPIRUW�WKHP�LQ�WKHLU�QHHG� 
/RUG�KHDU�XV�«�� 
 
:H�SUD\�IRU�WKRVH�ZKR�KDYH�GLHG�UHFHQWO\���:H�DOVR�UHPHPEHU�RXU� 
GHSDUWHG�IDPLO\�DQG�IULHQGV��0D\�WKH\�QRZ�VKDUH�LQ�WKH�IXOOQHVV�RI�OLIH�LQ� 
*RG¶V�.LQJGRP� 
/RUG�KHDU�XV�«�� 
 
/HW�XV�DVN�0DU\��0RWKHU�RI� WKH�5LVHQ�/RUG�� WR�SUD\�ZLWK�XV�DV�ZH�VD\�

+DLO�0DU\��� 
 
/HW�XV�SUD\�IRU�D�PRPHQW�IRU�RXU�RZQ�QHHGV� 
 
&HOHEUDQW��*RG�RXU�)DWKHU��ZH�DZDLW�WKH�JLIW�RI�\RXU�+RO\�6SLULW�WR� 
WUDQVIRUP�RXU�OLYHV���6R��ZLWK�WUXVW�LQ�\RXU�XQIDLOLQJ�ORYH��ZH�PDNH� 
RXU�SUD\HU��LQ�WKH�QDPH�RI�-HVXV�&KULVW�\RXU�6RQ� 
 

*5($7�%$55�)22'�
%$1. 

:H�DUH�ORZ�RQ�DOO�
VWRFN��PLON��8+7�RU�
SRZGHUHG���)UXLW�

MXLFH��FHUHDOV��SDVWD�
VDXFHV��WLQQHG�

VSRQJH�SXGGLQJV��
WLQQHG�WRPDWRHV��
WLQQHG�YHJHWDEOHV��
VRXS��WLQQHG�ULFH�������
SXGGLQJ��WHD�

EDJV�LQVWDQW�FRIIHH��
LQVWDQW�PDVKHG����������������
SRWDWR��ULFH�SDVWD��

WLQQHG�PHDW�ILVK��MDP�
DQG�ELVFXLW�VQDFN�
EDUV��$Q\�GRQDWLRQV�
FDQ�EH�EURXJKW�WR�WKH�
3UHVE\WHU\��0DQ\�

WKDQNV�� 


